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‘A. GoLDEN RAIN FOUNDATION
a» of LAGUNA WooDSs OPEN MEETING

REGULAR MEETING OF THE BOARD OF DIRECTORS OF
THE GOLDEN RAIN FOUNDATION OF LAGUNA WOODS
A CALIFORNIA NON-PROFIT MUTUAL BENEFIT CORPORATION

Tuesday, July 3, 2018 - 9:30 A.M.
Laguna Woods Village Community Center Board Room 24351 El Toro Road

NOTICE AND AGENDA

Call Meeting to Order / Establish Quorum—Thomas Sirkel, President

Pledge of Allegiance — Director Matson

Acknowledge Media

Approval of Agenda

Approval of Minutes of Meeting

(&) June 5, 2018 — Regular Open Session Meeting

Report of Chair

Update from VMS - Director Lisa Bender

CEO Report

Open Forum (Three Minutes per Speaker) - At this time the Speakers may
address the Board of Directors regarding items not on the agenda and within the
jurisdiction of the Board of Directors of the Golden Rain Foundation. There is a
maximum time limit of three minutes per speaker and a speaker may only address the
Board once during this period. The Board reserves the right to limit the total amount
of time allotted for the Open Forum.

Responses to Open Forum Speakers

Consent Calendar - All matters listed under the Consent Calendar are considered
routine and will be enacted by the Board by one motion in the form listed below. In the
event that an item is removed from the Consent Calendar by members of the Board,

such item(s) shall be the subject of further discussion and action by the Board.

None
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12. Unfinished Business
None

13. New Business

(@) Entertain a Motion to Introduce a Resolution to Amend the GRF Electronic
Payment Policy (JULY initial notification — must postpone 30-days (August) to
comply with Civil Code 84360)

(b) Entertain a Motion to Introduce a Resolution for the Non-Return of ID Cards
(JULY initial notification — must postpone 30-days (August) to comply with Civil
Code §4360)

(c) Discuss and Consider Approving the Proposed Amendment to Trust
Agreement to Extend its Term

(d) Entertain a Motion to Approve a Resolution Proclaiming July as National Parks
and Recreation Month (Recreation Makes Life Better)

14. Committee Reports

(@) Report of the Finance Committee/Financial Reports — Director Phelps. Next
meeting August 22, 2018, at 1:30 p.m. in the Board Room.

(b) Report of the Community Activities Committee — Director Perak. Next meeting
July 19, 2018, at 1:00 p.m. in the Board Room.

(c) Report of the Maintenance & Construction Committee — Director Matson. Next
meeting August 8, 2018, at 9:30 a.m. in the Board Room.

e Report of the Performing Arts Center (PAC) Renovation Ad Hoc Committee
- Director Perak. Next meeting TBA

(d)  Report of the Media & Communications Committee — Director Milliman. Next
meeting July 16, 2018, at 1:30 p.m. in the Board Room.

(e) Report of the Mobility & Vehicles Committee — Director Troutman. Next
meeting August 1, 2018, at 1:30 p.m. in the Board Room.

) Report of the Security & Community Access Committee — Director Sabol
Soule. Next meeting August 23, 2018, at 1:30 p.m. in the Board Room

e Report of the Traffic Hearings — Director Gros. Next meeting July 18, 2018,
9:00 a.m. in the Board Room & 1:00 p.m. in the Cypress Room.
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e Report of the Disaster Preparedness Task Force- Director Troutman. Next
meeting July 31, 2018, 9:30 a.m. in the Cypress Room.

15. Future Agenda Items - All matters listed under Future Agenda ltems are Resolutions
on 30-day public review or items for a future Board Meeting. No action will be taken
by the Board on these agenda items at this meeting. The Board will take action on
these items at a future Board Meeting.

(@  Approve the Design and Creation of a Decorative Art Wall at Clubhouse 4
(b) Discuss and Consider Golf Cart Safety Training

16. Directors’ Comments

17. Recess - At this time, the Meeting will recess for lunch and reconvene to Executive
Session to discuss the following matters per California Civil Code §4935.

Closed Executive Session Agenda
Approval of Agenda
Approval of Minutes
(@) June 5, 2018 — Regular Executive Session
Discuss and Consider Member Disciplinary Matters
Discuss and Consider Personnel Matters
Discuss and Consider Contractual Matters
Discuss and Consider Litigation Matters
Discuss Litigation Report Summary

18. Adjournment
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GOLDEN RAIN FOUNDATION
of Lacuna Woons

OPEN SESSION

Minutes of the Regular Meeting of the Golden Rain
Foundation Tuesday, June 5, 2018, 9:30 a.m.
24351 El Toro Road, Laguna Woods, California.

Directors Present. Thomas Sirkel, Beth Perak, Joan Milliman,
Jim Matson, Richard Palmer, Annette Sabol Soule, Judith
Troutman, Bert Moldow and Jim Juhan

Directors Absent:  Diane Phelps and Ray Gros

Staff Present; Brad Hudson, Siobhan Foster, Eileen Paulin, Chris
Spahr, Tim Moy, Pamela Bashline, Chuck Holland and
Whitney Thornton

Others Present: United Mutual: Juanita Skillman and Carl Randazzo
Third Mutual: Jim Frankel
VMS: Lisa Bender and Mary Stone

1. Call to Order
President Sirkel called the meeting to order at 9:30 a.m., and acknowledged that a
guorum was present.

2. Pledge of Allegiance to the Flag
Director Moldow led the meeting in the Pledge of Allegiance to the Flag.

3. Acknowledgment of Media
A representative of the Laguna Woods Globe and the Village Television Camera
Crew, by way of remote cameras, were acknowledged as present.

4. Approval of Agenda
Director Moldow made a motion fo approve the Agenda as presented. Director Perak
seconded the motion and it passed by unanimous consent.

5. Approval of Minutes
Director Perak made a motion to approve the minutes of May 1, 2018. The motion
was seconded by Director Matson and it passed by unanimous consent.

6. Report of the Chair

President Sirkel encouraged residents to vote today, gave kudos to Chief Moy and the
IT department for notifications regarding the fire in Aliso Viejo over the weekend,
expressed appreciation for the work Ernesto Munoz and his staff have accomplished,
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noted that more positive interactions on Board matters was evident and appreciated,
commented on the great job by the Recreation Department with respect to the Golf
Memorial Tournament, and reported that its fund raising goals had been surpassed.
President Sirkel thanked the Board for working together as a team.

7. Update from VMS
Director Bender gave an update of the VMS meetings in the month of Aprik:

¢ Overview of VMS functions
o Employee Recognition of Excellence Awards recipients
¢ Employee Kudos cards

» Open seats on the Boards

8. CEO Report
Brad Hudson, CEO, gave a report on upcoming community events and updates on
current renovation and construction projects:

Polling places in The Village

Code RED System

Spring cleaning of the Community Center
Gate security arm installations

Garden Center short cuts

Update on various projects

Resident Services analytics

Ride Now program

Father's Day Event

Memorial Golf Tournament

Memorial Day Event — Col. Kevin Clark
Edison power grid updates

Pool 1 and Clubhouse 1 outdoor furniture
James Taylor Tribute

Lawn Bowling Facility

Kudos to Eileen Paulin's team — introduced Jackie Brown
Art Affair

Upcoming 4" of July events

& & & & ¢ & & & > 8 2 & S 0 " B 90

9. Open Forum (Three Minutes per Speaker)

Members spoke on the following fopics: GRF update, natural disasters,
earthquake kits, petition for 7 day fixed route buses, fines for guest pass vehicles,
complaint about security staff, appreciation for the Board’s positive attitude and
work, Saddleback volunteers, Clubhouse 3 meeting rooms, Pickle Ball — Paddle
Tennis, gate for RV lot B, Emeritus classes, improvement of RV lots, West Creek
benches, Aliso Viejo fire alerts, bus maintenance, and pedestrian gates.
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Several Directors responded to member comments. Several Directors and
the COO addressed resident's comments regarding the fire in Aliso Viejo
as well as, The Village's alert system and protocols.

11. Consent Cailendar —
By consensus, The Board approved the Consent Calendar as presented.

(a) Update GRF Committee Appointments

RESOLUTION 90-18-26
GRF Committee Appointments

RESOLVED June 5, 2018, that the following persons are hereby
appointed and ratified to serve on the Committees of this Corporation:

Business Planning

Diane Phelps, (GRF)

Tom Sirkel, (GRF)
Rosemarie diL.orenzo, (Third)
Steve Parsons, (Third)

Gary Morrison, (United)
Juanita Skiliman, (United)
Vacant, (Mutual 50)

Community Activities

Beth Perak, Chair (GRF)

Joan Milliman, Vice Chair (GRF)
Diane Phelps, (GRF)

Steve Parsons (Third)

Jules Zalon, (Third)

Jack Connelly, Alternate (Third)
Janey Dorrell, (United)

Juanita Skillman, (United)

Ryna Rothberg, (Mutual 50)
Non-Voting Advisers: Leon St. Hilaire, Jeff Shaller

Finance

Diane Phelps, Chair (GRF)

Annette Sabol Soule, Vice Chair (GRF)
Thomas Sirkel, (GRF)

Rosemarie diLorenzo, (Third)

Steve Parsons, (Third)

Bill Walsh, Alternate (Third)

Gary Motriscn, (United)

Juanita Skiliman, (United)

Al Amado, (Mutual 50)

Non-Voting Advisers: Alan Dickinson, Greg Corigliano, Diane Casey
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Maintenance & Construction
Jim Matson, Chair (GRF)

Richard Palmer, Vice Chair (GRF}
Beth Perak, (GRF)

John Frankel, (Third)

Bunny Carpenter, (Third)

Bill Walsh, Alternate (Third)

Carl Randazzo, (United)

Don Tibbetts, (United)

Ryna Rothberg, (Mutual 50)
Non-Voting Advisers: John Luebbe, Ruth Matson

Media and Communications
Joan Milliman, Chair (GRF)
Beth Perak, Vice Chair (GRF)
Jirn Juhan, (GRF)

Burt Baum, (Third}

Roy Bruninghaus, (Third)

Jack Connelly, Alternate (Third)
Maggie Blackwell, (United)
Juanita Skillman, (United)

Ryna Rothberg (Mutual 50}
Non-Voting Advisers: Steve Carman, John Perak, Lucy Parker

Mobility & Vehicles

Judith Troutman, Chair (GRF)

Ray Gros (GRF)

Bert Moldow, (GRF)

Roy Bruninghaus, (1 hird)

John Frankel, (Third}

Cash Achrekar, (United)

Reza Bastani, (United)

John Dalis, (Mutual 50)

Non-Voting Advisers: Shelva Linzki, vacant (1)

PAC Renovation Ad Hoc Committee

Beth Perak, Chair (GRF)

Joan Milliman, Vice Chair (GRF)

Richard Palmer, (GRF)

John Frankel, (Third)

Bill Walsh, (Third)

Don Tibbetlis, (United)

Juanita Skillman, (United)

Irving Waaland, (Mutual 50)

Non-Voting Advisers: Sheila Bilaka, John Perak
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Security and Community Access

Annette Sabol Soule, Chair (GRF)

Ray Gros, Vice Chair (GRF)

Jim Juhan, (GRF)

Roy Bruninghaus, (Third)

John Frankel, (Third)

Cush Bhada, Alternate (Third)

Pat English, (United)

Don Tibbetts, (United)

Non-Voting Advisers: Larry Cunningham, FFrank Tybor

Disaster Preparedness Task Force
Judith Troutman (GRF)

Jim Juhan (GRF)

Roy Bruninghaus (Third}

John Frankel (Third)

Cash Achrekar (United)

Gary Morrison (United)

Inesa Nords-Leth (Mutual 50)

Laguna Woods Village Traffic Hearings
Ray Gros, (GRF)

Jules Zalon, (Third)

John Frankel, Alternate (Third)

Cash Achrekar, (United)

Board Members by Rotation (Mutual 50)

Energy and Technology Committee
Jim Juhan (GRF)

Bert Moldow (GRF}

Juanita Skillman (United)

Carl Randazzo (United)

Bill Wash, Chair {Third)

Burt Baum {Third)

Johin Frankel {Third)

Advisor. Steve Leonard

Board Members by Rotation (Mutual 50)

RESOLVED FURTHER, that Resolution 90-18-26 adopted May 1, 2018, is
hereby superseded and cancelled; and

RESOLVED FURTHER, that the officers and agents of this Corporation are
hereby authorized on behalf of the Corporation to carry out this resolution

12. Unfinished Business — None
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13. New Business
(a) Entertain a Motion to Approve a Resolution for the New Logos for
Channel 6 Television Station

The Secretary of the Board read the following resolution:

RESOLUT!ON 90-18-28
Broadband, Village Television and Media 55 Logos

WHEREAS, the Media and Communications Committee recommended
revisions to the Broadband, Village Television and Media 55 Logos,

NOW THEREFORE BE IT RESOLVED, June 5, 2018, that the Golden
Rain Foundation hereby adopts the new Broadband, Village Television
and Media 55 logos; and

RESOLVED FURTHER, that the logos previously adopted are hereby
superseded by this Resolution and the revised Broadband, Village
Television and Media 55 logos are adopted to the extent that they differ;
and

RESOVED FURTHER, that the officers and agents of the Golden Rain
Foundation Media and Communications Committee are hereby
authorized on behalf of the Corporation to carry out this resolution.

Director Milliman made a motion to adopt the resolution for new Broadband, Village
Television and Media 55 Logos. Director Matson seconded the motion.

There being no debate, President Sirkel asked for a vote and the motion passed by
unanimous consent.

14. Committee Reports

(a) Report of the Finance Committee/Financial Reports — Director Sabol
Soule to give report in Director Phelps’s absence. Next meeting June
18, 2018, at 9:30 a.m. in the Board Room. .

(b)  Report of the Community Activities Committee — Director Perak. Next
meeting July 19, 2018, at 2:00 p.m. in the Board Room.

(c) Report of the Maintenance & Construction Committee — Director Matson.
Next meeting June 13, 2018, at 9:30 a.m. in the Board Room.
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e Report of the Performing Arts Center (PAC) Renovation Ad Hoc
Committee - Director Perak. Next meeting TBA

(d)  Report of the Media & Communications Committee — Director Milliman.
Next meeting June 18, 2018, at 1:30 p.m. in the Board Room.

() Report of the Mobility & Vehicles Committee — Director Troutman. Next
meeting June 6, 2018, at 1:30 p.m. in the Board Room.

) Report of the Security & Community Access Committee — Director Sabol
Soute. Next meeting June 28, 2018, at 1:30 p.m. in the Board Room

¢ Report of the Traffic Hearings — Director Sabol Soule to give report in
Director Gros's absence. Next meeting June 21, 2018, 9:00 am. in
the Board Room & 1:00 p.m. in the Cypress Room.

e Report of the Disaster Preparedness Task Force- Director Troutman.
Next meeting July 31, 2018, 9:30 a.m. in the Cypress Room.

15. Future Agenda ftems

(a) Approve the Design and Creation of a Decorative Art Wall at Clubhouse 4
(b) Discuss and Consider Golf Cart Safety Training
(c) Discuss Non-Return of ID Cards

16. Director's Comments

e Director Troutman encouraged residents to donate to a charity in lieu of a
gift;

« Director Juhan, Director Matson, Director Sabol Soule commented that it
was a good meeting;

o Director Perak thanked all the Speakers in the Open Forum who showed
appreciation for the Board's work;

e Director Moldow gave an update on the Energy Committee regarding
structure, city cooperation, corporation’s wish lists, and thanked Jim and
Cynthia Juhan for the gift bags.

e Director Milliman encouraged residents to consider becoming a Board
member;

¢ President Sirkel thanked everyone for their participation.

1.7. Recess - At this time the Meeting recessed for lunch fo reconvene fo
Executive Session to discuss the following mafters per Califomia Civil Code
§4935.

The Board recessed to Closed Session at 11:37 a.m.
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Closed Executive Session Agenda
Approval of Agenda
Approval of Minutes
(a) May 1, 2018 — Closed Executive Session
Discuss and Consider Member Disciplinary Matters
Discuss and Consider Personnel Matters
Discuss and Consider Contractual Matters
Discuss and Consider Litigation Matters
Discuss Litigation Report Summary
Adjournment

Adjourn
The meeting was adjourned at 2:10 p.m.

ey (D —

oan Milliman, $ecretary of the Board
Golden Rain Foundation

Agenda ltem #5a
Page 8 of 8




STAFF REPORT

DATE: July 3, 2018
FOR: Board of Directors
SUBJECT: Electronic Payments Policy

RECOMMENDATION

Approve a Resolution to revise Electronic Payment Policy (Attachment 1), removing the
convenience fee from fines, fees, and chargeable services.

BACKGROUND

GRF offers an electronic payment method for monthly assessments called EZPay and
70% of Laguna Woods Village members take advantage of this free auto-debit service to
automatically deduct assessments from their bank account. Some residents also use
their own online banking service to generate electronic payments and “push” them to
GRF electronic banking services. These services will continue without any user fees.

In May 2018, the GRF Board adopted a policy by Resolution 90-18-21 to expand
electronic payment options and accept credit card payments for assessments, fines, fees,
and chargeable services with all merchant processing costs being passed on to the user
as a convenience fee. However, the Mutuals have since expressed a preference to
exclude fines, fees, and chargeable services from the user fees.

DISCUSSION

The GRF electronic payment policy requires revision to exclude fines, fees, and
chargeable services from the convenience fee, per Mutual request.

FINANCIAL ANALYSIS

The impact of merchant costs will be reported back to the Board once a pattern of usage is
determined.

Prepared By: Betty Parker, CFO
Reviewed BYy: Siobhan Foster, COO
ATTACHMENT(S)

ATT1 — Electronic Payment Policy Resolution
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RESOLUTION 90-18-XX

ELECTRONIC PAYMENT POLICY

WHEREAS, Golden Rain Foundation of Laguna Woods Village (GRF) has
adopted several electronic payment methods over the years;

WHEREAS, credit card payments are accepted at several point-of-sale locations,
such as those used at the Village Greens (Resolution 90-11-102), Broadband
Services (Resolution 90-12-130), and the Performing Arts Center (90-14-01), with
the associated merchant processing fees absorbed into operations at these
revenue-generating operations;

WHEREAS, GRF offers an electronic payment method for monthly assessments
called EZPay and 70 percent of Laguna Woods Village members take advantage
of this free auto-debit service to automatically deduct assessments from their bank
account_while other members use their own online banking service to generate
electronic payments: both of these low-cost services continue without user fees;

WHEREAS, GRF desires to increase electronic payment options for assessments
and introduce options for chargeable services; and,

WHEREAS, GRF has initiated a service agreement with—RevePay-to process
electronic payments via the Community’s resident portal and in person at the
Community Center, which will be activated once the technology infrastructure is in
place.

NOW THEREFORE BE IT RESOLVED, on March-6,2018-July 3, 2018 that GRF
introduces the acceptance of electronic payments for assessments, fines, fees,
and chargeable services;

RESOLVED FURTHER, for assessments -with-the payor being-will be charged a
convenience fee equal to an amount necessary to offset all processing fees
contracted with the merchant provider, currently 2.95% per credit card transaction;

| . . ; I .
and $1.95 per eCheck/ACH transaction

RESOLVED FURTHER, and-fees will be updated as needed based on contractual
agreements and passed on to the payor without further resolution updates; and,

RESOLVED FURTHER, that Resolution 90-18-21 adopted May 1, 2018 is hereby
superseded and canceled; and

RESOLVED FURTHER, that the officers and agents of this Corporation are hereby
authorized on behalf of the Corporation to carry out this resolution.
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RESOLUTION 90-18-XX

ELECTRONIC PAYMENT POLICY

WHEREAS, Golden Rain Foundation of Laguna Woods Village (GRF)
has adopted several electronic payment methods over the years; and

WHEREAS, credit card payments are accepted at several point-of-sale
locations, such as those used at the Village Greens (Resolution 90-11-102),
Broadband Services (Resolution 90-12-130), and the Performing Arts Center
(90-14-01), with the associated merchant processing fees absorbed into
operations at these revenue-generating operations; and

WHEREAS, GRF offers an electronic payment method for monthly assessments
called EZPay and 70 percent of Laguna Woods Village members take advantage
of this free auto-debit service to automatically deduct assessments from their bank
account while other members use their own online banking service to
generate electronic payments: both of these low-cost services continue without
user fees; and

WHEREAS, GRF desires to increase electronic payment options for
assessments and introduce options for chargeable services; and

WHEREAS, GRF has initiated a service agreement to process
electronic payments via the Community’s resident portal and in person at the
Community Center, which will be activated once the technology infrastructure is in
place;

NOW THEREFORE BE IT RESOLVED, on July 3, 2018 that GRF introduces
the acceptance of electronic payments for assessments, fines, fees, and
chargeable services; and

RESOLVED FURTHER, for assessments the payor will be charged a
convenience fee equal to an amount necessary to offset all processing fees
contracted with the merchant provider, currently 2.95% per credit card
transaction; and

RESOLVED FURTHER, fees will be updated as needed based on
contractual agreements and passed on to the payor without further resolution
updates; and

RESOLVED FURTHER, that Resolution 90-18-21 adopted May 1, 2018 is
hereby superseded and canceled; and

RESOLVED FURTHER, that the officers and agents of this Corporation are
hereby authorized on behalf of the Corporation to carry out this resolution.
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July Initial Notification

Should the Board endorse the proposed revisions, Staff recommends that a motion be made and

seconded to accept the resolution and allow discussion to ensure that the resolution reads to the

satisfaction of the Board. Staff then recommends that a Board Member postpones the resolution
to the next available Board Meeting no less than 30-days from the postponement to comply with
Civil Code §4360.
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Golden Rain Foundation

Security and Community Access Committee
July 3, 2018

Page 1 of 1

ENDORSEMENT

Non-Return Fee for Identification Cards
Chief Moy presented the Non Return of ID Penalty staff report for consideration.
The Committee commented and asked questions.

Director Bruninghaus made a motion (a) to rescind the Lessee Deposit Fee of
$125 per decal(s) and $125 per ID card(s) and (b) move forward with the
increased fee for Non-returned ID cards. Director Skillman seconded the motion.

By unanimous vote, the motion passed.
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STAFF REPORT

DATE: July 3, 2018
FOR: Board of Directors
SUBJECT: Non-Return Fee for Identification Cards

RECOMMENDATION
Staff recommends the fee for Non-Return of Identification Cards be increased to $125.

BACKGROUND

The Board requires that all individuals approved to reside in the Village register and carry an
identification (ID) card with them at all times. On March 7, 1995, the Board of Directors
established a $25 fee for lost ID cards based on the time and cost involved in making
replacement cards.

On February 22, 2018, the Security and Community Access Committee (SCAC) discussed
creating a Lessee Deposit Program that would cover the fee for non-return of vehicle decals
and ID cards if a resident moved out of the Village. The Lessee Deposit Fee would be $125
per vehicle decal and $125 per ID card required for the residents occupying the unit. The
deposit would be refunded when the vehicle decals and ID cards are returned. The Committee
also requested that a fee for non-return of ID cards be established and equal the fee for
vehicle decals, which is $125. Non-returned ID cards do not include those which are lost,
stolen or destroyed.

On April 26, 2018, the SCAC discussed the Non-Return Fee for Identification Cards. The
Committee voted to rescind the Lessee Deposit Fee for decal(s) and ID card(s) and move
forward with the increased fee for Non-returned ID cards.

DISCUSSION

The Resident Services Department issues ID cards and vehicle decals when a resident is
approved to reside in the unit. The Resident Services Department updates vehicle decals for
residents on a yearly basis by way of a Community-wide mailing.

At present time, a monthly average of 60 residents fail to return their ID cards upon ending
their lease or selling their unit (Attachment 1). The cards are deactivated upon non-return;
however, an individual may continue to use the ID cards to gain access to the facilities and
clubhouses. The proposed increase will be used to offset administrative costs, deter
individuals who are moving out from failing to return their ID cards, and provide uniformity with
the non-return vehicle decal fee. This fee will not apply to current residents whose ID cards
were lost, stolen, or destroyed. The replacement card fee for current Members and occupants
will remain at $25. Staff anticipates that residents will attempt to circumvent the $125 fee for
non-return of ID cards by claiming they lost their current card and only pay the $25 fee for lost,
stolen or destroyed cards.
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Staff researched the logistics of establishing a Lease Deposit Program and does not
recommend implementation. The deposit program would create excessive administrative
responsibilities that would be cost prohibitive.

FINANCIAL ANALYSIS

The proposed fee for non-return of ID cards will act as a deterrent and decrease the number of
former residents who fail to return their ID cards upon moving out of the community.

Prepared By: Francis Rangel, Operations Manager

Reviewed By: Barbara Bridges, Resident Services Supervisor
Pamela Bashline, Community Services Manager
Christine Spahr, Resident Services Director
Tim Moy, Chief of Security
Betty Parker, Financial Services Director

ATTACHMENT(S)
Attachment 1: ID Card Charges
Attachment 2: Proposed Resolution
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Attachment 1

Leasing Office
ID CARD CHARGES
July 1 to December 15, 2017 AND January 1 to March 31, 2018

2017 United Third Total of Both

MONTH # OF AMT. # OF AMT.
JULY 26 | $ 650.00 49 $ 1,225.00 $ 1,875.00
AUGUST 38 | $ 950.00 45 $ 1,650.00 $ 2,600.00
SEPTEMBER | 30 | $ 725.00 16 $ 1,450.00 $ 2,175.00
OCTOBER 33 | $ 850.00 21 $ 1,725.00 $ 2,575.00
NOVEMBER 38 | $ 950.00 31 $ 1,725.00 $ 2,675.00
DECEMBER 21 | $ 550.00 28 $ 1,610.00 $ 2,160.00
TOTAL 186 | $ 4,675.00 190 $ 9,385.00

2018 United Third Total of Both

MONTH # OF AMT. # OF AMT.
JANUARY 23 | $ 575.00 33 $ 825.00 $ 1,400.00
FEBRUARY 32 | $ 800.00 28 $ 700.00 $ 1,500.00
MARCH 27 | $ 675.00 44 $ 1,100.00 $ 1,775.00
TOTAL 82 | $ 2,050.00 105 $ 2,625.00
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Attachment 2

RESOLUTION 90-18-XX

Non-Return Fee of Identification Card Fee (ID)

WHEREAS, the Golden Rain Foundation requires that all approved
individuals to reside in the Village register and carry an ID card with them at
all times; and

WHEREAS, the Resident Services Department issues ID cards and vehicle
decals when a resident is approved to reside in the unit;

NOW THEREFORE BE IT RESOLVED, July 3, 2018, that the Board of
Directors of this Corporation hereby introduces a fee for non-return of 1D
cards of $125; and

RESOLVE FURTHER, that the Board of Directors of this Corporation
reaffirms its non-return fee of $125 for vehicle decals; and

RESOLVED FURTHER, that the officers and agents of this Corporation are
hereby authorized on behalf of this Corporation to carry out the purpose of
this resolution.

July Initial Notification

Should the Board endorse the proposed revisions, Staff recommends that a motion be
made and seconded to accept the resolution and allow discussion to ensure that the
resolution reads to the satisfaction of the Board. Staff then recommends that a Board
Member postpones the resolution to the next available Board Meeting no less than
30-days from the postponement to comply with Civil Code $§4360.
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ﬂ GoLDEN RAIN FOUNDATION
AT .
a» of LAGUNA WooDs

STAFF REPORT

DATE: July 3, 2018
FOR: Board of Directors

SUBJECT: Proposed Amendment to Golden Rain Foundation Trust Agreement to
Extend Term

RECOMMENDATION

Entertain a motion to approve (for signature and recording) the Proposed Amendment to the
Golden Rain Foundation Trust Agreement to extend the term for 20 years from March 2, 2024.

BACKGROUND

The Golden Rain Foundation of Laguna Woods is the Trustee of the Golden Rain Foundation
Trust created by the Trust Agreement. United Laguna Woods Mutual, Third Laguna Hills
Mutual, and Laguna Woods Mutual No. Fifty are the trustors and beneficiaries of the Trust, and
the only current Cooperatives, as that term is defined by and provided in the Trust Agreement.

Section VI of the Trust Agreement provides that the Trust, if not earlier terminated, shall in all
events terminate 60 years from the date of the Agreement (March 2, 1964) or 21 years after
the date of death of the last to die of Mark L. Conroy, Jr., Westminster, California; Kevin Ross
Letsan, Villa Park, California; Allan Oakley Hunter, Jr., Fresno, California; Matthew Van Zandt
Mayer, Orange, California; Jeffrey P. Tuck, Pasadena, California; and Pamela Jane Swart,
Arlington Heights, Illinois, whichever occurs earlier.

The Golden Rain Foundation, United Mutual, Third Mutual, and Mutual No. Fifty desire to
amend the Trust Agreement to extend the termination date of the Trust.

DISCUSSION

Either the passage of 60 years from March 2, 1964, or 21 years after the death of the last of
above persons will trigger termination of the Trust. Preliminary research indicates that one or
more of the above persons are alive. March 2, 2024 is 60 years from March 2, 1964, and
since this is less than 21 years from the present, the Trust will terminate on March 2, 2024.
Therefore, the immediate purpose of the proposed amendment is to ensure the Trust does not
terminate on March 2, 2024. Secondly, by amending the Trust to remove the contingency for
termination based on the date of the last to die of the above individuals, the possibility of the
Trust unknowingly terminating is eliminated. The proposed amendment provides certainty and
manageability.
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Section VI of the Trust Agreement allows the Trust Agreement to be amended by written
instrument executed by the Trustee (Golden Rain Foundation), and by all the Cooperatives
which remain beneficiaries of the Trust (United Mutual, Third Mutual, and Mutual No. Fifty) by
and through their Boards of Directors.

The Trust Agreement is subject to the Davis-Stirling Common Interest Development Act
particularly Civil Code 8§ 4265 (formerly Civil Code 8§ 1357), which governs amendments
extending the terms of declarations such as the Trust Agreement, under which Section of the
Act the term of the Trust Agreement cannot be extended more than 20 years from the date
upon which it would terminate under its present wording.

The proposed extension of the term of the Trust Agreement for 20 years from March 2, 2024
would not violate the rule against perpetuities as presently in effect in California because it
would not extend the termination date of the Trust Agreement more than 90 years from the
date of its creation.

The GRF Board has reviewed the proposed Trust Amendment language on multiple occasions
and its legal counsel has reviewed and recommends approval. The Boards of United Mutual,
Third Mutual, and Mutual No. Fifty will be considering the proposed amendment at upcoming
meetings.

FINANCIAL ANALYSIS

None.

Prepared By: Siobhan Foster, COO
Reviewed BYy: Brad Hudson, CEO
ATTACHMENT(S)

Attachment 1: Golden Rain Trust Agreement
Attachment 2: Proposed Amendment to Golden Rain Trust Agreement
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| TRUST AGREEMENT

GOLDEN RAIN FOUNDATION OF LAGUNA HILLS, a Califomnia carparation,
hereincfier reforred to oz "TRUSTEE™, does hereby ackn?wledge and declare tha? LAGUNA- )
HILLS MUTUAL NOQ. ONE, o Califernia corporation, here!r;_aﬂer referrad to as
MTRUSTORY, has or will transfer to TRUSTEE sums r'o'ruling Six Hundred Ninetean Thousand
and Twenty=Three Dollars (5419, 023,00), hereinafter called the "Original Trust Fund, "
to be held IN TRUST on the following terms:

' ) RECITALS
A, TRUSTEE s a nonprofit membership co‘rporak!on formed primarily for the
purpese of providing services ond furnishing community facilities to TRUSTOR and other
carpofnﬂagxs' Fa;med to provide cosperstive apertmant housing within the profect known
as Rossmoor Leisure Wc;rld of Laguna Hills, Orange Cot.lﬁ.fy, Californio (TRUSTOR and

such other corporations being collectively and individually hersinafter colled the

"Cooperatives");

B. TRUSTOR is a corparation farmed primarily o engags in the business of
providing .-zusing on @ mutual nonprotjir basis fo ke regulaied by the Federull_Housing
Corunissioner. . .

C.  TRUSTEES present and proposed operaiicns I:nc!ude (but are not limited

) {1) Receipt of additional funds (which together with the original ‘fund; .
agreed to be frensfarred hareunder are hereinafter called *Trustead Sums”) from fhe
Cooperatives; R 4

' « . ! '

(2} Acquisition of property to be held for ilha use and benefit of the csoper-
atives; .

(3) Acquisition or comstruction of varicus cum;nunil:;; fecliities, streets and”
utilities {all, together with the lond t;nder!ylng-lhem ta I'E_w exfent inferests Tr;'such land
are.'held by TRUSTEE, herein raferred 10 as "!mprovame;nrs") designed to meat tha needs of
the Cooperatives and thelr merbers and for such other usés,\and Purpeses as are spacified
inths Trust Agrasment, such Improvemants being expresly fmpressed with fhe frust de~ .

{(4) Continued legal ownarship and maintencnca of all such Improvements

during the continuation of this Trust, alf such Improvements baing nev‘eﬂhslsss impressed
' oo
o~

with and hald subject to on express kust for the benefit of the Cooperatives under the

L " .
v
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terms of this Trust Agresment;

{5) Acquisition, ownership and maintenance in trust heseunder for the
bonefit of the Cooperatives and for such other uses and purposes &5 ure_sPec.ifiad in
this Trust Agreement of any types of persanal proparty desmad by the TRUSTEE to be
in best interssts of the Cooperctives and their shareholders; and

(8) Payment to the Covperatives or cpplication for their benefit by
TRUSTEE of any Trusteed Sums in excess of TRUSTEE'S costs in perfarmance of
TRUSTEE'S duties, such payment or application ta ks op.pcrﬂonad by TRUSTEE emang
the Caeperqﬁvels in proportion fo the respective Trusteed Sums paid in by each such
Cocperative.,

I?. This Trust Agr.eement is executad at the request of United California

Bank {wi;i,ch tegethes with iis successors and -essigns: is hareinafter calied "Mortgagee™),
as Bepeficiary of ‘Deeds of Trust exec'uted by or now planned to ba exacufed by the
Cooperatves and -ii intendad to meet Tt demands an TRUSTEE and the Cooperatives for
gssuranees in definitive and explicit form guaronteeing and safeguarding, to the Cooper=
atives tnd thair shereholders and suceassors In jnterest, all k;eneﬁciul rights in the
fmprovements, Inciuding the aperation and manogement thereof by TRUSTEE fer their
bene;it, and their rights grc'mfed herain to requir.e dissni.uﬁon of the Trust and distribution

to the Cosperatives of the Trest Estate.

PROVISIONS
" Section |
NAME OF TRUST
" This Trus't may be referred to o the GOE.D'EN RA!'T\J FOUNDATION OF LAGUNA
HILLS TRUST. _ ' '
. Seation I

THE TRUST ESTATE

The Trust Estate hereunder sholl Includs the Orlginat Trust Fund, all Trusteed Sume

. .

hereinafter recsived from Cooperatives, il porcels of land and al] lmprovements acquired
or corstructed in trust hereunder, all sums poid o TRUSTEE by the Conperciiy_gs te cover

TRUSTEE'S costs of meintenance of the Improvements, and onyather monay or property

2w .
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* hereafter held by or received by TRUSTEE in trust hereunder. TRUSTEE ‘heraby expressly
acknewledges and declores thet Tt has received and halds [N TRUST hereunder all that
certaln real property described in Exhibit A which is attached hereto and hereby fncor=
porated herein by this refarance. N
Sactian 11l
BENEFICIARIES . ' : .
The ariginal beneficiary of this Trust 1s Leguna Hills A;Aufual MNo. One. Any
other Cooperative may ot any fime become an I:ddi'ﬂom:l trustor and beneficiary here-
under by manifesting il elaetion to do so threugh deposit with TRUSTEE of o written
instrument udopﬂng and cgresing to the terms of this Instrument, and by TRUSTEE'S
writien uccepmnce of 1t os an cdditienal beneficidry; Provided, that such Cosperative
shall deposit [n eserow, of deliver to TRUSTEE In trust hereunder its Trusteed Sums as
soon s the seme becoma evailable to such Cmperuﬁve. No beneficiory may essign
its benehciul lnferesf hersunder except In cenjunciion’ with a conveyance under deed
of h-u'sf or mortgtige by such beneficiary. Any ucﬂon cf a beneflciary authorized hera~
under, or by law, with respecr tes the Trust or tha Trust Estate moy be fulcen by any
offiger of such beneficiary, octing wnder uuihmfy gronted such officer by maior[ly
" vote of the Boord of Directors of such beneflctery, of hy the ruecassor in interest of
such her'mficiury.
Section IV
RIGHTS OF THIRD PARTIES
TRUSTEE is heraby expressly granted and reserves tha right to deal, for the use .
and benef:l of the Cunperahvas and fheir members, with Martgugee, Faderal Housing
Admmﬁl‘ruﬁcn, Rostmoar Corpuraﬂon, and all ai-her thlrd pcrﬂes, and ne such third
‘porty <hall be required ‘o examine the terms of this Trust {\greemenf or to ingquira Inte
TRUSTEE'S authority te oct hereunder. Mothing contalned in thiz Trust Agreement shall
have the effect of dimirishing or modifying the procadural or substentive rights or remedies
of any fhird party agatnst TRUSTEE of the Trust Estate. ‘ .
Section ¥

DUTIES, COMPENSATION AMD
REIMBURSEMENT OF THE TRUSTEE

TRUSTEE shall perform for the benelit of all the Couper:tives and their members

-
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all the duties impoted upon TRUSTEE under separate wr:ﬁen agreement und any uddenda
therata with Leguna Hills Mul-uul No. Ong and United Califernia Bank, a3 Merfgugee.

A copy of said agreement s atteched hereta and incarpurutef! herein by this refersnce

at Exhibit B, Notwithstanding any provision of this ogreement ar sald Exhibit B fo tha
contrary, TRUSTEE shall perform at all times in accordance-with a Regulatory Agrsarient -
execuled with the Federal Housing Adminisiration which iz attachad herat and incor—.

porc:fad herein by this reference o8 Ex%ublt C. TRUSTEE shulE receiva no prafits or other |

,cumpensuhnn for eny of nl's services rendered o }rusi'au, but shull receiva full reimburse»-
. muni’ Far its ::csi: of qequisition and malntenanca of rrusi me?s te the axtent and in the
“ mc:nnar pmvvded in said cgreements. Without in any menner {imiting the cbove, TRUSTEE'S

v dut:es shuli Tnciude, I:ui' net be lmited 1o, the following:

(]) Performance of u!] acts of TRUSTEE contemplated In, or necessary of
desirable for the curl:yipg out of, the plan of operatians hersinchove ourhned in Recital
¢ herecf;

(2) Fv.;rnishing to ol of the baneficlaries, and to Mortgagee and to Federal

. Houslng Admini;trafion, not les often than annually, audited statements certified by o -

competent firm of Cartified Public Accountents, adequately ccoounting for TRUSTEE'S
actjvitles and operﬂf!at"l: hurt;under; and
(3) Retention In @ separote tonk secount of all funds which are part of the
Trust Estate.
Saction VI

REVOCATION , ALTERATION
AMENDMENT AMND TERM!NATION

This Trust is and shall be frevaccble by and shall not ba subject to ulterurlcan,
medification or emendment by TRUSTEE, except & provided in paragraph C of Section
VI hereof. The Trust muy at any Hime or from Hme o time be altared, modified or
amendﬁd by written Instrument exscuted by TRUSTEE end by el the Cooperatives which
have at such time become, ond then remain beneficiaries of the Trust. The Trust moy ab
any time be terminated by the written election, delivun:ed ta'TRUSTEE, of all the

Cooperatives which have at such time become, ond then remain, beneficlaries of the

Trust. H any baneficiary shall have assigned its hensficial interest hereunder, consent
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of the assignee shal] olse be required for any such alteration, medification, amendment
or Iterminuﬁan. This Trust shall in oll evenns terminate, if it hes not earlier been term~
inated, &0 years from the date hereof or 21 years ofter the date of the death of the last
ta dig of Mark L: Conray, Jr., Westminster, California; Kevin Ress Letson, Villa Perk,
Californie; Allan Gokley Hunter, Jr., Fresno, Coiifornla; Matthew Yan Zandt Moyer,
Orange, Californle; Jeffr'ey P. Tuck, Posadena, Colifornie; ond Pamela Jane Swart,
Arlingten Heightz, [{linais, Pramptly foflowing fermination of this Trust, the TRUSTEE
shall render an accounting to each of the Beneficlaries and shail disiribute alf of the
Trust Estate, sub{ect to any debis of or charges ogeinst the Trust Estate {including But

not [imtted to chligations, If any, of the Trust Estate fo the ;‘RUSTEE), to the beneficiaries,
in the f;:rm of unciiv‘ida:l interests prepartiond “fo t.helr raspective Trusteed Sums.

: Secfion V['l.

RIGHTS AND POWERS OF THE TRUSTEE

A, TRL;S?EE shal! have, in eddition to all powers, sights and privileges
provided by law for trustees, and olf powers necessary to carry ouf the duties herein
imposed on TRUSTEE, the further powers fo grant, bargaln, se!l for cash or credit, convey,
exchange, :anvert- lemse for harms,. either within or Eseyond the end of the trust, for any
purpc-vse,' assign, partition, divide, subdlyide |mprnve, insure, loan, relgwm, invest and
reinvest 1he Trust Estate or any part thereof in such monner and on tuch terms and con=
ditions as TRUSTEE deems adviscble. In all such coses TRUSTEE shall have sole dlscrahon
respecting such frensactions. With respact fo cH such transoetions TRUSTEE shall have
no'lichil Tty coneeming them whatever, excapt for v:ril!ful ond wrongful misconduet,

B.  TRUSTEE reserves and is expressly granted the right ond power in its sule
"discration Yo acquire land, Interests in land, tmprovements ond personal property and to
sell, rr;:nsfer or dedlcate the same sither outright to the beneficlories, or for public us.e,
orto religious orgumzuhcns Fur church usa, or stherwiss oz TRUSTEE reasonably deems
far the general welfare of the Coonerntwes and their members with or without udequuh
contideration, or to itself, but onlyfor a fuir and adequate ;onslderutlon.

C. TRUSTEE resarves and Js expressly granted the rig{ht and power to amend
this tnstrument unilaterally any such amendment is exprassly reqmred or requested by

any federal, state or local gavernmental sgency, tn order to wald or cura any v:oluilan

.

i
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of law or of ory applicable govemmental regulation, or In arder te make passible or
move convenient the securing of any governmental authorizotien or permit necessary fo
the TRUSTEE or any Cooperative for any phase of the operations eontemplated by the
parties hersunder.

D. TRUSTEE reserves and Is expressly granted the right and power to Interpret
this instrument on the basiz of cdvica of its counsel and such interpretotion shall be
final end binding on all beneficiaries and other interested persons,

E. TRUSTEE may accept additional funds or property from TRUSTOR ar any
sther beneficiary to be held subject fo this Trust,

F. TRUSTEE may employ such essistance, professional and otherwise, os It
deems helpful in the affairs of the Trust, ond rnc:; pay the costs and expenses thereof
frem the Trust Estate,

G. TRUSTEE may litigate, compromise, relecse, setile, pay or otharwise
contest or dispose of any elsims or demands against tha Trust, any beneflciary, or
TRUSTEE, Ineluding ¢laims far toxes and inferest ond penalties thereon, ot any cloims
or demands of the Trust ogminst any person or erganization.

—H. TRUSTEE muy vote stock In person or by proxy and shall have ang may
exercise all of the rights, and may osume any or all of the abligatiens of a securily
owner in any rearganizaticn or other sdjustment or proceeding affecting any asset of the Trust.

.  Title to kust asets may ba held in the nams of @ nominee selected by
TRUSTEE, where such is to the berefit of the Trush,

J. TRUSTEE is expressly prohibited from exarcising any power,vesi‘ad tn it under
this trust for the primary benafit of TRUSTEE, or for the beneflt of ony parson othar than the
beneficiaries of this Trust and their stockholders.

K. TFRUSTEE may barrow money and incur indebiedness and give secyriry therefor
from the Trust Estate.

L. TRUSTEE I:n::y not, without the prier written consent of Mortgegee, or Mort=
gagee's successors In interest, and the Federal Housing Administration, sell, cusign, Wrensfer,
or disposz of any eommunily facility bulidings or sfructures, ar ths lond underlying them.

Seetion VI
REGULATION OF TRUSTEE

A, TRUSTEE moy resign. Upon the oeeurrence of any vgeaacy in the trusteesnip
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Fc_‘r any remson, the then heneficiaries, acting unanlmously, shall appoint @ successor
trustae, If the beﬁeﬂﬁuries da not appoint @ secessor within thivly {30) doys of the
date of such resignation ar sther vacaney, then any benefieiary may petition & courf

of competent jurisdiction, cf the expense of th; Trust, 'o appeint & successor frustes.

B. TRUSTEE may disclose the provisions of thix Trust whenever he deems
such disclesure is advisable, )

€. No bond or other sacurity sholl be required of TRUSTEE or any successor
Teustee hereunder, except us may be required and quci-Fied by the Fedaral Housing
Adminishaﬁu;:. ‘ .

B. A]Il cuccesser frustees upon succeeding as trustes, as hereinlpreviéed,
shail thareupon, witheut any further deed, oet of convayance, becoms vested with sl |
the riglhfs, titles, powers, obiigations and fusts, including all discretionary powers,
with |ike effect as if originally named as TRUSTEE herain. o

E. TRUSTEE shall not commingle any cssets held in trust heveunder with any
other assets owned or hald by TRUSTEE,

A R - Section fX
RULES OF INTERPRETATION

A, if cny pravisl;m or provisions of this Trust ore determined o ba veid or
unenforcechia, the remalning valid and enforcaable provisions shall navertheless be
ond remain operative.,

B. The singular number shali include the plural and the plural, the singular,
and the maseuline, feminine end neuter genders shall each include the other unless the
context clearly requires a differant construction .

€. The Trust shail be interpreted under the laws of the State of California.

D, This Trust Agreement 1s not intended to, and Is not to be interprated at,
in any way diminishing of cbrogating any of the duties or gbiigations imposed on
TRUSTEE under the agreements atsached hereto as Exhibit B ond Exhibit C, but is
intended os & supplement o such ogreements for ihel purpose of further clorifying and
defining the fiduciary responsibilittas of TRUSTEE ta the Cooperatives ond their members
and the suceessors in interest of the Cooperatives under such agresment. in the event of

conflict between this agreethant ond the Regulatary Agreement executed with the

-7-
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Federal Housing Administration (Exhibit €}, the terms of said Reguiatory Agreement
shal} prevail.
Section X
RIGHTS OF ASSIGIEES
All fiduciery responsibilities undertcken by TRUSTEE for the benefit of the
Cooparatives are likewlse hereby vndertaken far the benefit of any assignees or suc-
cessars in intarest of the Cooperatives.
Section X!
RECORDATION
This instrument may be recorded by TRUSTOR or TRUSTEE, end ony assignment
of any b‘eneﬁciui tnterest herein or part thareof by any benaficlary may be recorded.
JN WITNESS WHEREOF, TRUSTOR and TRUSTEE have caused this Instrument

to be exgcuted by their duly authorized officers, and have caused thefr corporate

seals to ba offixed as of March 2 , 1964,

© GOLDEN AN FOUNDATION OF : LAGUNA HILLS MUTUAL NC. ONE,
LAGUNA HILLS, & Celifornis non= a Califernia corparation, TRUSTCOR
prafit corperation, TRUSTEE
By EAHC o By Iy ‘,’4.--(.._,-

L. M. Leksop, Pr==1d=nr 5. C. Gardner, Vice President
RECLEASLLO

o %f‘-.%;::;.:,a,,@’-/df// P L9,

. Schulz, Sccrefcrry W.F. Schulz, Ss%rafury

.._{%ﬁ

.
103
dariary 1"

e
1
1

FEDERAL HOUSING ADMINISTRATION

;h" > oy \SL

UNITED CALIFORMIA BANK, Mor'tgt_:gee

Py
w A i

-8-
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ss.
COUNTY OF ORANGE ;
On this 2nd day of Moreh, 1764, before me, the undersigned, & Notory

Pubilc in and for sald County and State, personally appeared L. M. Latson, known

to me to be the P::esideni, and W. F. Schulz, known to me to be the Secretory of

GOLDEN RAIN FOUMNDATION OF LAGUNA HILLS, the corporarion that executed

the within Instrument, and knovm to m to Le the persons who exseufed the within ‘
Instrument en behalF of the corparation therein named, and acknowledged to me that

sush cgrpnrnﬂrfn exacuted the within Instrument pursuant to Hs by-lows or o resolution

of it; board of directors.

WITMNESS my hand ond officiad seal.

SR B ' : -y Wi
| JEANNE M, CADWELL / I /////4//, [

NOTARY PUSLIC- CALIFORNIA [ _ Jeanna M. Cadwell, Netary Fublle Tn and
ORANGE COUNTY _~—Tor tha County of Ordnge, Stote of California

My Commisslon Explres July 5, 1967,

STATE OF CALIFORMIA )

COUNTY OF ORANGE )

On this 2nd day of Merch, 1944, before me, the undersigred, a Notary Publis
T and for said County and State, persenally cppeared D, C. Gardner, "x.no.wn ta me
to be the Vice President, snd W, F. Schulz, known to ma to be the Secretary of

LAGUNA HILLS MUTUAL MO. ONE, the corporation that sxacuted the within Instrument,

and known to me to he the persans who executad the within Instrument on behalf of the

corporation therein named, and acknowledged fo me that such eorporation executed the
within Instrument pursuant to (& by-lows or a resolution of its hoard of directors.

WITNESS my hend ond official seal,

{ ' /' e
1 A NI L3S erR T Ly od - -
OFFICIAL SEAL /ﬂ Lo /// 4"-‘/ P /

£E41Y, JEANNE M, CADWELL . Jacnoa T, Cadwell, Notory Public in ond
'{hﬁ 7y P;Lg:’&‘:%g;ég?:m:\ «dtar the Caunty of Oronge, Stote of California
ORANGE COUNTY

My Commission Bxpires July 5, 1967,

-
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DESCRIPTION OF REAL PROPERTY

Lot 5 and Lois B, G, D, € ond F of Tract Ne. 506t
in the County of Orange, State of California, as

par map recarded in Book 183, Pagss 4 ts 8 inclusive
of Miseallaneous Maps, in the office of tha county

recorder of said County.

E.CHIBIT "A"

BOKG6953 me 528
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AGCREEMENT.

Parties

GOLDEN RATH FOUNDATION OF'LAGUNA HILLS, a Caiif-

':cruia-honprofit eorporation, hereinafter referred to as

LACUNA HILLS MUTUAL NO. CNE, a galifornia coxpora-—

lfginn. nereinafter referred to as PLAGUNA HILLS," .

.

and :

UNTTED CALIFORNIA BANK, 2 California corporation,

hersinafter referred to as UMORTGAGEE. ™ ' . . "

. 4
a, 4

- Recitals
A, LAGUNA HILLS has bean formed for thé purpose
of constructing, owning and operating 2 eaoperative-housing
project to be sonstructed in two increments or indivzdual
pfojects,and ta be located om that certain real property
located In Dtange Comty, Califoraia, hereinafter referred
to as the "Pruperty The legal description of the Property

is set forth in "Exhlbl%:;a attached hereto and by this

reference made d part hereof. The acquisitien of the Pro-

. _perty and the constzuction of the improvements thereon are

to be financed by the szle of stock of LAGUNA EILLS and by

"twe mortgage Leans from MORTGAGEE, said jeans to be insured

by FHA under Seckion 213 of the Natlonal Housing Act. LAGUNA

FILLS is the firxst of saveral such corpo:ations, hereinafter

referred to collectively as 'COGperathES "t which axe planned

o be formed fox the purpose of constructing, owning and

operating ecoperative ! houding projects, which projects when

.completed will contain an estipaced total of 18,000 dwelling

upits, all to be located in a n&w compunity im Orauge Coumty,
Caiifornia to be known as Rossupor Leisure World of Lagund

Bills, hereinafter referrved to as N ETSURE WORLD."
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B. Certain commumity facilities, private strests,

and certain other off-site amenities, hersinafter referred

to as "Improvements," are planned to be consnructed within
the boundanes of Leisuze World, They will be vwned and main-
!:a:.ned by GOLDEM RAIN inm tzust for the Cooperatives:and thelir
successorg in imterest and will be operated 'ny GOLPEN RAIN on .
a non~profit basis for the benefit og ti:xe Cooperatives and their
members and successars in interést._. A schedule of the Improve- .
ments and their estimated cost is attached hereto marked

UEyhibit BY and hereby made a part hereof. It is undexrsteod

'-by tha parties hereto-that gaid schedule is subject to change

depending upon changes in the .Improveme.nt:s themselves which

bécome. necessary or advisable, costs actually {ncurred, and
the extent of the " development of leisure World.

C, As provided in its By-Laws, the rasident member-

ship of GOLDEN RAIN, except fox its 1n:orpcn:a.ta:s is limited

to the members of the c::.oparatives. Each such member shall be

automatically entitled to such membership Dy virtue of his

' membership im onme of the Cooperatives. Conmversely, by the texms

of the Occupancy Agreement required to be signed By each
member of a Cooperative, resident membership im GOLDEN RAIN will

be z condition of the member 's occupancy of his respective

‘ dwelling unit, By the texms of its Articles of Imcorporation
"and By-Laws, the voting control of GOLDEN RAIN is vested in iFs

corporation members, which are the Coecperatives, ot their suc-

‘cegsors In interest, each corporation member being entitled to

that number of votes e.qual £o its own membership.
D, MOR‘IGAGEE has beretofore filed on behalf of

" LAGUNA HILLS applications £or mortgage insurznce covering -

" ibs two individual projects, and FHA has issued mortgage

ipsurance commitments. The projects are identified in the

fiies of FHA by project number. The. projéct number of each

project, the mortgaga loap amownt and the FHA estimate of

total replacement cost are set forth in “Exhibi AW, The
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.

amounts of the comaitments are based on FHA's estimate of
_total replacement cost. In the case of sach project there 1is
_incluéed in the replacement cost estimats the value att::.butEd
to the parcicular ImprnvemEnts " derermined by FHA to bhe essen-
tial to the project and required to be completad as a
) condition o of its insurance of ;he mortgage loan. The value
attvibuted to the Improvements is reflected in the value of
the land. Those Tmprovexents (prlnclp&lly community facili-
- ties) fequired to be completed prior to FHA initial endorse-
menc of the wortgage loan note are raflected in the "falr
garket value of jand in fee simple and aq iz (as get Forth
in the commitment). . Those impfovements (a.g., ubilitles,
) street improvements and drainage structures) not reduired to
. be completed prior to initial endorsement but for which
assurance of completion is required prior therato in the |
‘form of an escrow, Ar¥ raflected in the "éstimated‘Available
Markst Price of Site in Fee Simple! (as set forth in the
ccmmitmeﬁt). )
E. 1t is assumed that the.imprnvementa will ﬁe
valued by FHA in the sace marmer 28 above described’in the. .
case of each individual project in Leisure Worl%, and that
the actual cosﬁ of all of the Improvements will not exceed
the aggregate vyalue attzibuted thereto by FHA, 1t is the
intention of GOLDEN RAIN to finance the acquisition and com-
struction of the Improvements, including wmderlying land, out
_of mortgage loan proceeds received by the Cooperatives (residual
amcunts available for land on first adyance). ZLand :or each
jndividual project {s planned to be purchased by the Cooperatives
at a price met inm excess of FHA's wRgtimated Available Market
price of Sites im Fee Sipple, less rhe value ateributed to
Tmprovements . It is further planmed that each Cooperative will
transfer in trust to GOLDEN RAIN, funds equal to such vdlue
which will be applied by GOLDEN RATN toward peyment of the '
cost of the Improvements. “In the case of thosz Imgruvements'
for which FHA may ‘require assurance of completiom, (e.g8-,

utilities, street lmprovements and draxnagg structures), it

E b -3
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is intended that the Cogperatives deposit in escrow the nmecessary
.funds from mortgage proceeds, such fimds upon release from
escrow Lo be transferzed to GOLDEW RAIN ip trust the same as

if rransferred directly from the Cooperatives.

Terms
) 1, Ta the extent that FHA in any mortgage insurance
commitment issued by it with réspect to any mortgage exesuted
'by any Cooperative actribmtes by vir'tue of the Improvements addi- .
. tionazl value to the land; such Cooperative, upon initial endorse-
.men.t of the mortgage loan note by FHA and acquis:.ti.on of the
land, shall transfer .in trust to GOLDEN RAIN out of mortgage
loan proceeds or other available ‘funds an amount equal to’
such additional value. In the event FHA does not make avail- 7
able a breakdowa of the Mys {s® value of the land which
. reflects the value attributed vo the particular Imp:uvemem:s
requlred ‘to ba cqm‘pleted as a condition ‘precedent to mita.al enw=
'do::samEn: of l:he ‘mWortgage loan;” then sul:h addlt:.onal value
_:hall be deemad tu be the di £ference bemeen said "as ig"
valug and the pri::e agreed to be paid by the Cooperative for the .
.. iland, exclus:‘.ve of the Improvements, plus Fis's estimate of
the gost of tha Improvements for which an @scrow is requiged
by FH& to assure their completion, and tha value of which is
reflected in the FHA "Estimated available Market Priece of
Site in Fee S:mele" as set forth in its commitment.
Imedlately upen recelpt of - the abova«desaribed
finde from the Cooperative, GOLDEN RAIN shall deposit the same

in a separafe trust agcount and pursuant to a trust agrEE-

l k i " /—:|
/r ment substantially as attached hereto as "Exhibit. c!

GOLDEN RAIN shall be reimbursed from trust funds for cost of
Improvements acquired or constructed by GULDEN RAIN but only

to the extan.t of the cost of Improvemencs acceptably comple;ed .
and approved by FhA. ’ '

l fn the case of Tmprovements with respect to which

FHA may require an escrow Lo assure their completion, the

Agenda ltem #13c
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Gooperative shall deposit an amount equal to FHA's estimate af
the co;t cherecf in an @sCIOW with a depositary and pursuvant

to an eserow ggreement both approved by FHA. The amowmbt to be
transferred by the Cooperative to GOLDEﬁ RAIN in trust shall
pa reduced by.the amount of the ‘agorow deposit, and the funds
deposited in escrow shall be transferred to GOLDEN RAIN in
trust upon theix release from escrow the same as if trensfarred
“'airectly from the Cooperative. -

! 5, It is specifically” .understood and agreed that
comletion of all of the Improvements as planned is dependent
upon.:he developmant of Leisube World being fully completed,
and GOLDEN RATH shall not be obligateq ts constyuct the
"Improvements to @ greater extent than required by the actual
development of Leisure World, or to expend thereon any moxe
'monay than Lt receives from time Lo ‘time in txust as provided
“in parég:aph 1 herenf provided, however, that the ohligation
D£ a Coopératlve £5 complete certaina SPE¢1fiEd'0ff;siEE improve-
pments as a conditien of a particular FHA mortzage ipsuranes
' compitment shall in mo wise be affected by the foregoing pro;'
vxsxon of this paragraph 2.

3, GOLDEN RAIN ghall proceed with the acqulsitlon
or constructicn of the Improvements as rapidly as :he davelop-
ment of Leisufe'W6rld permits, The acquisition ox constzuerion
of all of the Impravements listed in "Exhlbit B will only be
undertaken if Lﬂxsﬂra World is fully developed In the event
" 1eigure World is not fully developed the Tmprovements will of ’
" pecessity be prnpurtionately reduced. Duang the development '
of Leisure World the prdex of acquxsxtlon ‘ar const:pctinnl¢f
the Improvements will be determined by GOLDEN RAIN subject €0
approval By FdA., Performance bondé shell be required in
connection with all major items of cémstruction. Where Improve-
ments are acquired by GOLDEN RAIN fully completed no bond w;;l

e requized.
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4. TNo Cooperative shall be obligated to pay for Im-
provements mor® ¢hap its respective increment con_tribu:e:i to
gaid trusc. Such qbligation,shall pa discharged by payment
tc'GOLDEN RATHN in trust of the ampunt required to be so paid

‘under paragrapd 1 hereof.

5, GOLDEN RAIN in its said capacity as Trustee
shall maln:aln the- Imurovemen*s and the grounds and equipment ap-
purtanant thevato in good repair and’ conditlon In the event
all ox any part of said Tmprovements shall be damaged by fire
or other casualty, the woney derived from any lnsurance on the
property shall be held in trust by and for the benefit of the

Copperatives in such manner &&’may be detarmined in the dis-
cretion of GOLDEN RAIN as Trustee, provlded that any such
insurance procesds in excess pf $5,0DQ.DO 5hall only be ap-
plied in 2 manner approved by FHA.

) &, The beneficial lnterest of each Cooperative under

"the trust agreement to ‘be ewacuted as provided in paragraph
1 hereof shall be assigned to hDRTGAGEE immediately follnwinv
Fhe creation of such Interest. #EESfGEE agrees that it will
assign to the FHA such beneficxalnunder ‘said trust agraement

© as relates to any individual project which HORTGAGEE assigns

‘ pr conveys to the FHA pursuant to ‘a ulamm for mortgage inguk-
ancé bemefits. . ’

B 7. Within 90 days'fol}dwing the end of each fiseal
Myear GDLDEN RAIN shall furnish the. .C;operatives, :
FHA, and MORTGAGEE - with 2 ccmple:e annual financial report,

;preparEd and. cartified by a Public Accowmmtant o Cergified
Public Accountant’ ‘and based upon ezamination of its books and
“records. The books and records of GOLDEN RAIN shall at all
times be maintained in reasonable condition and available for
exzmination and inspection ab any reascnable time by FHA or
MORTGAGEE or its zespective duly authorized agsats.

* 8. Any Cooperative other than LAGUNA HILLS may become

_ a party to this agreement. Upon the execution of an Addénéum,

«n form substantially the same as Weehibit DV attached hereto

and incorporsted herein by this reference, by such joining
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Cooperative, GOLDEN RA_ﬁ and MORTGAGEE,_ and by the supple—
ment*nv of "Exhibit Al to reflect information pertinent to
,orgn-‘fluc
such jolnan Mme=l], Ezch such joining Cooperative shall thereby
pecoma obligated to perform 21l duties, shall be subject to
all sueh condifions and restrictions and shall be encitlad
to all sueh peffarmance by all other present and futuza
' parties hersto as £ such joining Cooperative had been an
original pazty EO this agreement.
. g. This sgreement shall inure tO thg bepefit of and
bind the suceessors and assigns of MORTGAGEE ymder any one or
a1l of the several FHA Lnsurad mortgages on any property in

Leisure World. -
. llQ\‘l ‘

I WITNESS WHEREQF, the parties hereto have (axac;;r.e
this agreenent this 2nd day of March, 1964.
_GOLDEW mm FOUNDATION OF LAGUD{A ﬁz.i.sj &

.,r g .,.9 ‘1"' ¥

oy
. e e TS
LT

py ST frtn ,( v NItE PRESIDENT

LAGUNA HILLS MUTUAL NO. ONE, L o,

By_§ ks ; prESDEE

UNTTED CALIFORNIA BANK

5 i
L
ity
- L - A
By | dalt e,

o r,
. .
. & .!’
Ty,
.
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Deseriptien of
Real Property on

FHA Which Apartmencs
Estimate Will be Builc
No.of of (All in Cowmty
FHA Project Apt. Replacement of Orapge, State
Nos . Units . Cost of Californmia
LAGUNA HILLS MUTUAL 172-30309-M - 218 §3,226,544 logs 11,12 and 13

NO. CHE of Tract #5061

122-30310-¥ 152 2,166,475  Lots 9 and 10
of Tract #5061

EXHIZIT A

Agenda ltem #13c
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ROSSHODR. "LETSURE WORLD LAGUNA RILES

STMARY OF ESTIMATED GOSTS v -

4

" cowmNTTY TACTLITIES ANp OFFSITE: DEROVENENES

.

SCHEDULE A . - . o

‘tmprovements Within goundaries of Tentative Iract 4920 § §,206,817.00 =  28.0¢ $q. TE.

" SCEEDUEE B - .

Impfovements A.‘I.'.tri:butable to Teral Praject Avea % 4,526,512,00 = 7‘-5(‘- Sq. Ft.

SCHEDULE G . ‘ .
-gotimazed Gosts of Comumity Pacilities § 7,859,385,00 = 12.3¢ Sq. TE-
47.8¢ Sq. Ft.

pul 4
_—
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oot SCHEDULE &
COST DEVELOPYENT ROSSMOOR LETSURE TORLD

. 6553 i H3
LAGUHA HILLS ROk 8953 MES3ES

{oerovenents within Boundaries of Temtative Tract 4920

A, ~ Private Street Tmerovements

12 Wide Travel Way 11,000 L.F. X §10,50 ' § 115,500

358" Wide Travel Way 27,000 L.F, X $11.5D' 310,560
46" Wide Travel Way 2,700 L.F. X $14.50 39,150

§ | 465,150.00

B, DPrainace Construction (Regidential Area)

Conc. Lined Chanmel 4,330 L.F, X $23.00 "$ 99,590,
| Coubination Equestrisn Structares l . -5,000
34" RCP 8,000 L.F. X §18.00° . ’ 144,000
42" RCP 1,480 L.F. X $io.uo - 29,600
54" RCP 1,450 L.F. X $23,00 ’ ' 33,350
Cone. Bex Culv. & Apptr. 200 L.F. X §110,00 l 22,000
Alisa Creek Cressing 1 x $!.6,0Ct0~ 16,000
ard, Catch Basing 16 X §750.00 12,000

$  361,540.00

[+ Gradinz Pvt, Streets, Recreation Sites

90 Acres X 6,500 CY/Ae = 585,000 CY X § .40 . $  "234,000,00

D. Rouch Grading Lot Area

6,000 CY/Acre X § .40 X 511 o  § 1,226,400.00

RS
E, vater Distribuotlon System on Private Streets to Merer

511 Ac X 1,908/Ac - _ : . .% 974,988.00
NOTE: Large Distribution Mains Furnished by Water GCo, '

¥, Varer Lines Meter vo Hlde, o (Are, Sectiom)

¢.' Gravity Sewer Limes. (Less House Comnections of 6' X 4" VCE)

8" VCP 44,663 L.F. T$,10 § 183,209
8" vcp 20,000 L.F. X §4.10 ' 62,000
10" yop 4,300 L.F, X'§5.10 , ' 21,830
" 12" yer 3,200 L.F. X $8.25 ’ 26,400
. 15" VeGP 2,300 L.F, X $10.80 24,840
18" vcP 2,300 L.F. X §12.20 ) o 29,570
21" ycp 1,300 L.F. X $14.80 . ._19,260

$ 387,289.00
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SCYEDUI= A

(hrch. Section)

Seyozs {Casit )

. Fdigon Uaderground : BOOK 6953 HLE 539

| 27,000' X $25.00 < 3575,000 5
§675,000 + (§100,00/umit X 6,285 units) $ 1,303,500

_ Pius Undergoomnd Utilicies (Edison. & Telephone)

$2.00 X 230 L.F./Ac X A= i ' 486,160
$ 1,589,660.00
EngitieeTing . '
6,285 units X §154.,00 Fer Yait $ 967,8"30."0
TOTAL . S : <8 §.206,517.00 ;

5ll Actes

S

§,206.917.00 ¢ 12,147.00 Pex Acza = 28¢ PaT Sg. FE-
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SCIBULT 2

; . . ‘ w, X "
C.DS'I DEUZLOPHENT ZCSSMOOR LIISURT WORLD

LAGLYS HILLS

topraveoancs Anpribctnble ig Toral Projecs Avea .

A. IZ3'Tarp Rozd Tmurevements -

Sreific Toverchangd L.S. - g “ g 109,320
_Draizage L.5. . . 56,000
Zueevacion 75,600 CY X § .40 . ' 30,240

. ' Raz_.:‘lffa;r 104 W 8,320 z.s.'s;szo X $44,00 © 355,080
Roadway 52'. RW 7,000 L.F. 7,000. X $22.00 © 1s4.000

.

B. Y¥ouliten Paziway Imorpvemant.
- Boadway. 10,150 L.F. X $44.00 $ 646,600

' Drzinnge L.S. - Cr. " 45,950

Ezcavation 210,000 GY X § .40 L 84.000

¢, 2Pzsao de Vzlgncia

| Seatuay 70 /4 3,840 LF. X $36.00 © . . § 138,260
1061 /W 4,000 L.F. X §44.00° . 178,000 -

52' R/ 2,005 L.7% X $22.00 o . 88,110

dEainage TS, IR — 10,000

R Ali.sa' freek Crossing L.S. v ) 63,000

- Ezcavarion 125,000 CY X § L40, - ___50.090

’
-

Py

B, Aiiso Creck Imnpovement.

"3,800" of Channel . ‘ -

;ar Trunks & Pyapn Stations.

Z. Ss
Trusk A ¢ 266,000
“2rsen de .Val.e:cia r':cl; ?S. 42 - ' 42,000
, Truok €& .S, 85 S , 137,000
" v, 8 to Plast . © -60,000
Houiton :Pul:'vray to Trusk. A . 23,000

© BUKB953 mi540

.

§  716,260.00

§ 578,580.0C

$  505,350.00

& 250,080.00
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sy

204

Tadanorennd Cond

\amiialen Sor Peeific

iy W e ey
- SCISOUIE 2

300K G353 meS4L

‘.J:-\-‘Ia.:g:a-..-:xd #rusle Cables L.3.

30,000 L.¥. T §2.50

Secaan Wolls Avound Paripeter.snd Alons Pub

&5,000,00

PRI

§  75,000.00

14z Reads.

73,000 L7, X $6.55
Strast I.f.rz..t:.:nt

1,600 uweizs X $240,00 ea . R

’ §  h38,500.03

ceping, Sprinklars. eco.

Taseance Way, Lales. Tonds

Relocztion Costs Exfscing Upiliriss

Telco Tall Czble Realigmeent
ar Czidztion Pend
Yu & Dowa Ceosts of Tdison Ca. Tole Lires

15,086 X $5.00

§ 122,8554.00

*?

§ 229,000

- 18,000

73,500

Resomstonctrion of “blew off* on I=Z bicias

Worary

Ling : ‘ .

M

3,125 L7, 6" ACE X §4.00
:I.f'-::? Spagion” oL .

. Ta=y Chaiz Lizl Feasing 2t Various
5,000 L.F, X §2.50° .
Grading & Surfzeing of ‘Aoeesz

[T

oulton Zomch Properties

Constyuosion on El Tora

- Detsul
famp Drainage & Grading Reguized

Droinage .
2alocation & Remeval of Peisting

Sub Toetal

Faes 0%

.

Exfingering

te Maintain : .

Houses on Propesty 12,580

Tams. Sewer Pump Statien & " AC2 Fowte Main

Locotions

Road to -

. 6,000

" 8,300

7,500 : . ' '

<5

Farward®
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.

Enainocorine Costs

(See Sch.edule A)

S04l Tosts

Subdivision Boad Yrooiums

citv & Counsv Fees & Variancgs

Gradine Bonds s Permit Fees

"TOTAL

L 4,836,512.00 _ & 3 306.00 per Aore = 7.5 par 5q. Ft.

14653 Aczes

»

Ezlance Forwazd

levisec L2/ .ilb

SCEEDULE 2

5 4,203,362.00

210 TN oo wmn

§ 46 ,000.00
$ 276,000,030
$ 156,639.C0
$ £9,000.56 .
4 4.836,512.00
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§ORDELE &
- " Y4 T S

2 - ~

X ‘ 800KG 953 543

ROSSMOOR LEYSURE WoRID LaOUNA HIIIS .

g LT ESTRAATER (DOSTE LR
CF CRERaNITY FACILITIZS ' .
e — ) TAND LaND BIZZS & | wgna
—— - Avmugs | gosp TOROTRET  gesms

2 « Cleb Dousas with Roals .14 § 140,000 $1,200,650 §1,460,020
5 - Club Houses 2.k 14,600 1,280,600 1,594,000
fedizasiiz i 5 50,000 520,600 570,000
Rdfng Suedly | : 5.9 59,000 99,950 158,750

Hsinternznne 31d3 N 2.4 24,000
18 Hole Golf Cousse 157 1,573,800

suged Meobsss & Getas . - -
we=shreazazien Bldg v, A4.978 49,750
ek Toprovad 22 238,020
ontingezuy Rasesva 5% - -
At ! . :
h ROTAL )

| £7.859.385 ', &5 372,00 Per Acre =

1,h63 Aczes

453,405
525,300

64,000
740,900:

- 405060

12,34 Per Sq. Fk.

- 374,230
:
H
- 7.559 388 ;
7,589,385
] L
. .
. H
H
. L
1
=
L 3
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The Agreement to which this "Exhibit €' is attached is*

- {n turm attached as

"Exhibit B" to that certain Trust

: Agreement dated March 2 1964 betwesn Golden Rain

" Foundation of Lagwma

Hiils, Trustee, and Laguna Hills

Mutual No. Cme, Trustor. Said Trust Agreement is
incorporated herein by zeference as this "Exhibit C".

EXHIBIT C

Agenda ltem #13c
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ADDENDUM TO AMENDZD AGREEMENT

Pursuant to the provisions of pavagraph 8 of
the Amended Agreement to which this Addendum is attached,
LAGLNA ETLLS MUTUAL MO, hereby elects to be-
come & party to said Agreement. .
LAGUNA HILLS MUTUAL N¥O. ,
a Califernia corporation
BY )
ACGEPTED:

GOLDEN RATN FOUNDATION COF LAGUNA HILLS,
a California corporation

By
UNITED CALIFORNIA BANK

By

P EXHIBIT "D"
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o

AR R Y ¥ |

AN W. F. Schulz',{/Sécretary
APPRG

. — - pocn 69372 :n: 309

I 4746 . =

AMENDMENT TO TRUST AGREEMENT

COLDEN RAIN FQUSDATION OF LAGUNA HILLS, as Trustea mdex
that Trust Agreement dated Mazch 2, '19&4-, reecorded in Book 6953,
Page 519 of the Officlal Records of Orange County, California, and
LAGUNA HITLS MUTUAL WO, ONE, Truster of sald Trust, hereby agree
to amepd said Trust Ag:e;ag:ant by substit.uting the amended Agresment
attached hereto in place of “Exhibit B" attached to sald Trusc
Agreement.
TN WITHESS WEEREOY, the parties hereto have executed
. £his amendment as of March 30, 1964..
. GOLDEN RAT}N FOUNDATION OF LAGUN: HILLS,

v

By f,ux 4 -
““T. M. Letson, Fresident

A

-

By ; )
W. F. dchulz, ieeretary

LAGUNA HTLLS MUTUAL NO. ONE, Trustor

By TR A o ‘C [ . :

T. C. Gacdmer, vice Prasident

By, Iy ('\é’//

VEI.}';. '
A
o wnld

TNLTED CALIFORNIA BANK

"~
s,

AB; ‘;///;/ /%;t//,;;: 52»'-:2:-:.\'1‘:

FEDERAL HOUSTNG COMMISSIONER'Y

Y \ . RECORDED AT REQUEST OF
3 l TITLE INS, & TRUST CO

\ IN OFFICIAL RECORDS oF

ORANGE COUNTY, CALIF.

- a,m
STATE OF CALIFORNIA ) L7 20 |e2 aeR 6 K6
88« ecberem | RUBY MeFARLAND, County Fecordst
COUNTY OF CRANGE .

On this 30th day of March, 1964, before me, the under-

signed, a Notary Public in and for sald County and State, per-
sonally appeared L, M. Letson, imown to xe to be the Praesident,
and W. F. Schulz, kmown to me to be the Secretary of GULDEN RATH
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FOUNDATICN OF LAGUNA HILLS, the corporation that exeonted the

within instrument, and kmown to me to be the persons who executed

the within instrument, and imown to me to be the persons who exe~

cuced the within {natrument on behalf of the corporation therein

named, and acknowledged to me that sueh corporation executed the

within instrument pursuant te its by-laws ox & resolution of its

Board of Direcfors. B
WITHESS my hand and official seal,

UlFII'lAL SEAL __l
1. CADWELL / . B
* “ALIFORNIA ' 4

tary Public in and for the
of Orange, State of Califarnia

B D )
DRANGE COUNTY 3

JEANNE M. CAD DWELL
My Commission Expires July 4. 1vé7

STATE OF CALIFORNIA §
sd.

COUNTT OF ORANGE

On this. 30th day of March, 1964, before me, the wmder= -
signed, a Hotary Public in and for said Coumty aud State, per-— :
sonally appea.rad D, 0, Gardner, koown To me to be the Vice President,
and W, F. Schulz, koovm to me to be the Secretary of LAGUNA HILLS |
WUTUAL NO, ONE, the gorporation £hat execyked the within instrur-
ment, and knowa to @ £o be the persons who executed the witbiﬁ
instrument om behalf of the corporation thereln named, and
acknowledged to me t:ha't such corporation execusted the within
{mstrument on bebalf of the eorporation Eherein pamed, and
acknowladged to me chat sueh corporation executed the within
instrument pursuant to its By-Laws or 2 Resolution of ity Board
of Directors.

WITNESS my-hand and officdial seal.

BFFICIAL SEAL
JEARNNE M. CADWELL i
NOTARY PUBLIC - CALIFCRNIA ¢

PRINCIPAL OFFICE N H
ORANGE COUNTY |

F,‘ D _.q.‘;

ME
)

ic i ' tor the
Ss:ate. nf california

ap e R

JEANNE M. CADWELL
My Commisslon Expira Juby 4, 1947

-2
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' SMENDED AGREEMENT

i The parties hereto hereby agree to amend the Agreeme;xt

dated March 2, 1964, between GOLDEN RAIN FOUNDATION OF LAGUNA

HTLLS, LAGUNA HILLS MUTUAL RO. ONE, and UNITED CALIFORNIA BANK, in

entirety to read as followst

Parties

GOLDEN RATIN FOUNDATION OF LAGUNA HEI1LS, a Califormnia
nanproflt corporation, hereinafter referred to as "GOLDEN RAIR",

LAGUNA HILLS MUTUAL NO. CNE, a.Califormia eorpoxation,
hereinafter referred to as "LAGURA HILLS", and

UNITED CALIFORNIA BANK, a California corporation, here-
_inafter referred to as ™{ORTGAGER". . ’

.

Recitals

A. LAGUNA HITLS has been formed for the purpose of
constructing, cwning and operating a cooperative houging project
to be c:mstrupted in two inerements or individual projects and
to be jocated on that certain real prdpern}' located in Crange
County, California, hereinafter referred to as the "Property. i
The legal descripticn of the Property is set forth in Exhibic 1
attached herete and by this reference made a paxt hereof. The
acquisition of the Property and the construetion of the improve-
ments thereon are to be financed by the sale of stock of LAGUNA
HILLS and by two mortgage loans from MORTGAGEE, said loans to be
insured by the Federal Haus:.ng Administration (hereinafter ‘called
TEHATY mder Sectlon 213 of the Hational Housing Act. LAGUNA
HILLS is the first of sevexal such corperations, hereinafter
refarred to collectively .as "Cooperatives" which are planned te
be formed for the purpose of constrﬁc’::.ng, owning and operating
cuoperat‘.iva housing projects, which projects when completed will
contain an estimated total of 18,000 dwelling mits, all to be
located in & new commmity in Laguna Rills, Orange Couwmty, Calif-
ornia, to b2 known as Rossmoor Leisure World of Laguna'Hills,
hereinafter raferred to as "LELSURE WORLD".

%. Certain commmity faciliries, private streets, and

certain other off-site amenizies, hereinafter referred to as
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" wipgprovemenss,'' are planmed to b constructed wichin rhe boundaries
of feisure Wemld. They will be owned and. meintained by GOLDEN RAIN
in trust for the Cooperatives amd their successers In interest and
will be operatad by GOLDEN RAIN on & non-profit basis Zpr the bene-

1¢ of the Coopexativas and thelr meshars apd succassezs in interest.
4 scheduls of the Taprove=ents and their estimarad cost {s atrached
hereto marked Ewhibit I and hersby =made & part heraof. it is
understood oy the parties hereto szt gzid scheduls is subject te
change depanding upon changes In the Inprovements rhansalves which
hecome necessiry or adyisable, costs actually tneurred, and the ex- +

.
_tent of the development of Leisure World.
c. A As provided in f#s By-Laws, the resident membexship
of GOLDEY RAIM, except for IEs incorporarors, i§ Iimited to the
-

members o che Copoperatives. Fach such member shall be aytomaci-

cally entitled to such membership by virtue of his mambership in

one of the Cocperatives. Conversaly, by the femms of the Decupancy

Agresment required to be signed by ezch member of 2 Cocperative,

resident membexship in GOLDEN RAIN will be a conditicon of tha

mempar's cccupancy of his respective dwelling umit. By the terms

of its Arzioles of Ineerporetion and By-Laws, the vating conmtrol

of GCLDEN 24N is vested in its corporztion members, which are the

Copperatives, OF sheir successors in jnterest, each corperation

rerhexr baing enticled to that number of votes equal te its owa

ing
membarship.

3, NMORTGAGEE has heretofora £filed on behalf of LAGUHA
UILLS applicacions for mortgage Imsurance covering its two imdi-
yidual orolects, znd FHA has issued wOrtgage jnsurence commitmeats.
The Jrojects 2=& sdentified in the files of FHA by project numher.
The project nu—ber of each projeckt, the mortzege losn amount and
she TI4 estizese of total replLzcament cost ewe set forth ia

™o zpounts of the comyitments at® vasad on FHEA's

totel replacement &ost. 1n the case of each projeet
thars Ls {mpluded in rthe yeplacement cOSE estimere the valua at-

trisuced to the pazticular Tmprovements determined by IHA to de
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essential to the project amd reqﬁired to ba completad as a cendition

of ics insurance of the mortgage loan. The value attxibuted to the
Impzoverents is roflaccad in the valuz of the land, Thosa Improve~ .
mencs {principally r:.,rz::unir:y faeilities) cequirad to be completad '
prior 3 FEA initial endorsemeut of the morcgage leoan note are re~
flacced in the "Eair mexkat valne of land in fee simple and 'a

{9ttt (as set forth in the commitmeat). Thosa improvements (8.8,
‘atilitias, streat improvements and drainage structures) Rat requirad
o be completed prior to initial endorsement put for which ‘assurance
: of completien is raquized priow therets in the form of an eserow,
are reflected in tha PEsrimatsd Availzble Market Price af sice in
Fee Simple" (as set forth in the commitment}.

€. It is assumed that the Impravements will be valued

by FHA in the same W2UBET as gbave desc::.bgd in tha case of each
individuzl project in Leisurs Yorld, and that the actual ¢ost of
all of the Improvements will not excsed the a.vgrega.ta yalue attri-
buted th.?.:at:o by FHA. - If.is the intention of GOLDEH RAIN teo finance
the aequisiction and construction of the Imp::ove:nem:s, including
enderlying land, out of mortgage loan proceads recaived by the
Cocperatives (z:es:':dual amounts available for land on first advance).
1and for each individual projest is plamned to be purchased by the
Cooparatives at a price not in excass of FEA's npgrimartad Avallable
Markat Price of Sicas in Fee Simple,“ less the value attzibuted to
fmprovements, It is further planned that each Cocperative will
cransfer in trust to GOLDEN RAIN, funds equal to such valua whieh.
will be applied by GOLDEN RAIN toward payment of the cost of the
Improvements. In tha casa of those Improvements for which FH4 may
raguire assurance of cowmpletion, {eeg-, utilities, street imprave~
‘ments and drainage structures), it is 4ntended that the Cooperatives
deposit in esezow tha necessary funds from WOXtgAge proceads, such
funds wpon releasa from sserow to be transferred to GOLDEN RAIW in

trust the szpe as il transferred directly from the Cooperatives.
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Teras

1. To the extent that FHA in aa¥y mortgage insurance
commi.tmant {ssued by it with raspact to any mortgage executed by
any Cogperative attributes by virtue of the Imp::bvemants-addi:ional
valua to the 1and, such Cooperative, upen initial endorsement of
tha mortgage loam met: by FHA and acquisition of the land, shall -
transfer in truat to GOLDEN RAIN out of moxtgage loan procaeds or
other availabla funds an ampunt equal to such addizional value.
1n the eveut FEA daes not make available & breakdewa of the as is®
* yalue of the tand which reflects. the value actributad to the pazti—
eculay Improvenents required To be completed‘la.s 2 condition prascsdent -
ey initial endorsement of the mat:gage" 1can, then such additional, \
yalna shall he deemed to be the difference berween gaid "as 15“
yalue and the pries agreed to ba pald by the cooperative "for l:ha
iand, exclusive of the Improvemenfs, plus ‘FHA'S estimata of the
cost of the Iinprovements £or which an eserow is required by FHA £0
_assure thels conmpletion, and the value of which is reflgct34 in the
FHA VEstimated Availabla Maxket prica of Site in Fee Simple! as sabt
£orth in 1S conmsd. tment. ' '

Immediataly upon recaipt of the above-described funds

from the Cooperative, GOLDEN RAIN shall deposit the same in a
separxate trust a;:count: and pursuant to a trust agreement substantially
ag attached hersto 28 Exhibit IIL. GOLDENR R.AIN shall be reimbursed
from trust funds for cost of Tmprovements acl;uirad or constructed
by GOLDEN RATN bur only to the extent of the cost of Improvements
acceptably complated and app::o.\rad by FHA.

In the case of Improvements with respect to which FHA
may Tequire 8o esoyow to ASSUrs thelr completion, the Cooperative
shall deposit an amount equal to FHA's es:ma:a of the cost therecf
in an eserow with a deposicary and pursnanr: tp an escTow Agraement
neth appreved by Filh. The smount to be rransferred by the Coopera—
cive to GOLDEN RATN {n trust shall be reduced by the amount of the

e e mia s AT e
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egerow deposit, and the funds deposited in esczow shall be
cransferred to GOLDEN RAIN in trust upon their releaze from escrow
the same as if transferwed directly from the Cooperative. )
2.. Tt is specifically understood and agreed that com~ -
plation of 211 of the Improvements 29 plannad is dapendent upon
the development of Lelsure World being fully completed, and GOLDEN
" RATN shall not be nbligal:ed to canstmcc tha Improvements £o 2
graater exteut than required. by the actual "development of Lelsure ‘ }
wozrld, eor ko' expend thereon any TOT? muney than it veceives from
time to time in trust as lprcvided in paragraph 1 hereof; p:ovided
however, that the abligation of a Cooperative to completa certain
specifiad n:Ef-s:Lta improvements as & Jonddrion of a particulax FHA
. moTtgage insurance ‘commitment shall in no wise be affected -b:,r the -
foregoing provision of this paragraph 2. -
3. GOLDEN RAIN ghall procead with the acguisition oX
:":ons:mci_:ion of the Improvements as repidly as the development of
- ;Leisura World i:e.:mil;s.‘ The acgquisition oX construction of all af
the Iwprovements 1isted in Exhiblt 17 will oaly be undertaken 1f
" Leisuve World is fully developed. I the event Leisurze World is
oot fuliir developed, . the Improv'am.ents will of necessiry be pro~
portionataly reduceds Du:ing the development of Leisure Worid the
order of acguisitlon oX cunstructian of the Improvemants will be
determined by GOLDEN RAIN subject To apprwal by FHA. rerformance
bonds shall be required in connection with all major items of con=

struction. Where Improvements are aequired by GOLDEN RAIN fully

completed no pond will be required.

4, No Caoperal::.va shall be obligated to pay for Improve-
ments more than its raspective inc:'emens contributed to said trust.
guch obligatisn shall ba diseharged by payment to GOLDEN RAIN in
tzust of the amount required to be so paid under paragraph 1 heranf.

3. GOLDEN RAIN in $ts satd eapacity as Trustee shall

maintain the Improvements and the growmds and equipment appurterant

e et Fp
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thereto in good repair and ecndition. In' tha event all o;: any part
of szid Improvements shall be damaged by fire or other casualty, cthe
meney derived frem any insurance on Che property shall ba held in
trust by and for the penefit of the Cooperatives in such manner as may
be detexmined 1n the dtseretion of GOLDEW RAIN as Trustes, provided .
rhat sny such insurance proceeds in excess of $5,000,00 shall only

be applied in a waNDAar approved by TFHA.

6. GOLREN RATH shall operate and manage the Tmprovements and
;irovide administracive, recreational and medlcal services for the
benefit of the members of the Cooperatives and their successexs in
. interest at cost and on a ponprofit hasis. The cost there,o-f shall
be included im the mouthly carrying charges charged an a pro rata
basis to the members by their respective Capperatives. Kot less
than sﬁty (60) days prler ta the beginning of each fiscal year .
GOLDEN RAIN shall prepare 20 cperating budget setting forth its estl-
mate of tha cost of sperating and managing the Twprovenents and pro-
viding the other aforesaid services desired for the ensuing year and
shall cause coples of same to be de..li.ve.red tn the members of the
Cooperatives or to the t)oqperatives for deiiver-y t;a the.lir members. .
The estimate cf cost shall ineclude administrative expenses, operating
expense, utilities, hazarri {insuranes, bLaxes and assessments, inberest
and amortization, and a reasonable cctl.l::'.:ngeuc:r resspve, GOLDEN RAEN
in its capacity &s frustee of tha Golden gain Foundation Trust shall
maintain and répa.:l'.: the Tmprovements for the benefit of the Coopexa-
tives and thei;:- sugcessprs in interest at cpst and on a nonprofit
basis and shall prepaze and deliver cost estimates for such mainten-
ance and repair in the same manner and such costs shall be charged in
che same mamnmer 45 provided above for operating and wanaging costs.
Such casts shall inelude z reasenable reserve £or replacement and
renovation. ’

7. In the discretion of its Board of Directors, GOLDEN RAIN
shall refund or eredit to the members of the Coopexatives after the
end of each figeal yaar their respective proportionate shares of such
sums as have been ecollected to pay tha cost of the aforesald servi:ées

which are in exeess af the amount expended oT obligated thersfor.

~f=

- fee et briue —
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8. The exceat of the services to beé provided in counection
with the community facilities and the rules and regulations with
regpest to the use of szid faeilities shall Be determined and sstab-
1ished by the Board of DixecTors of GOLDEY RAINM in its sole d:'.sc::é:ion.

9, The bepeficlal interest of each Cocperztive undex the
trust agreement to be executed as provided im paragraph 1 hereof
shall be assigned to MORTCAGEE irmediately following the creation .
of such interest. MORTGAGEE agrees that it will assign to the FHA
guch heneficial intexest under said trust igreement as relates to ,
emy individudl project which MORTGAGEE assigns ox conveys Lo the .

" FHA pursusnt to 2 claim far mortgage insurance benefits.

) 10. Within 50 days ¢o1lowing the end of szeh £iscal year
GOLDEN RATN shall Eurnish the GQOPErat"I.ves, FE4, and MORTGAGEE with
a complete anmual financial report, prepared and cexcified by a
Fublic Accountant or Cercified Public Accountaut and based upon
examination of its books and weeords. The books and records of

| GOLDEN RAIN sBall at all rimes be maintained in reascnable condi- .
eimn and available for examination and inspectiom at any reasonable
time by FAA ox% MORTGAGEE or lts respective duly authorized agents.

11. Any Cooperative other than LAGINA HILLS may hecome &
party to this agreement upen the execution of an Addendum, in form
substantially the same as Exhibit IV attached heretq and fncoxporared
herein by this raference, by such jo:l.nmg Cooperative, GOLDEN RAIN,
and MORTGAGEE, and by the supplementing of Exhibit I to reflect
1nformation percinent Eo such joining Cooperative, Each such
joining Gaopers.tiva szhall the.reby become gbligated to pexrform all
duties, shail be subject to all such conditions and regtrictions
and shall be eptitled to all such performamce by all other preasent
and future partiés hereto as if such joining Cooperative had been

_ano arafginal party to this agreement.

12. . This agreement shall inuze to the benafit of and

hind the successoTs and assigns of MORTBAGEE wnder any one or

Agenda Item #13c
Page 38 of 84




— - Bk 6992 608

21l of the sevexal FHA ingured mortgages on‘ any‘ property in
Leigura Wozld. ]
13, ‘This Agreement 1s 1ot {ntended zo end and 1s not to

ba interpreced as in apy way diminishing or abrogafing amy of the

ducies or obligatioms imposed on GOLDEW RAIW wmder the Regulatory
Agreement dared Marsh 2, 1964 between GOLDENW RAIN FOUNDATION OF .
LAGUNA HIILS and PHILIP M. BROWNSTETHN, as Fed.eral Housing Commissioner.
‘In the event of conflict between chis Agreemem: and the Regulatory N : .
Agreement, the terms of said Regulatory sgreement shall prevall.
" In the event of & conflict berween this Agreement and the Trust

Agreenent dated March 2, 1964, between GULDEN RAIN FOUNDATION OF

LA4CUNA BIILS, as Trustee, and LAGUNA ETLLS MUTUAL NO. ONE, as

Trustor, the terms af this Agreement shall prevail.
T WITNESS WHERECF, the parties hersta have
this Agreement this 22 ™ day of Mareh

By \(OU):Q-—QTZ?

LAGUNA HIILS MUTUAL No. ONE ‘a

k]

LR S St
Lo P <

- - BY

UNITED CALIFORNIA BANK

=1
]
Ry
%
i &
B
AN
N

-8=
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THA
Estimate

No.of of

FHA P:njaé:

Apc. QReplacement

Descripcion of
Real Properiy on
Which Aparrments
W1l be Bullc
(A1l in County
of Orange, Scare

Nos . Laits Cost of Califosmia
LAGUNA FILLS MUTUAL +122-30309- 218 $3,226,Sé4 Lots ll,lzland 1.
: of Tract #5061

No. ONE
122-39319-M

152 2,166,475

y

tors § and 10 <
of Tracc #5061
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. GOST DEVELOPMENT ROSSMOOR LEISURE HWORED S
Bock 6392 rurG11

L ' LAGUNA RILLS

.
'

Tmszovemanss within Beundariss of Teptative Tract 4820

e AT orivate Street TmoTovenents

T 32, Wide Travel Way 11,000 L.F. X §10.50 Y& 113,500
- 36* wide Travel Way 27,000 L.F. X $11,50° 310,500 - '

t 46" Wide Traval Way 2,700 L.F. X $14.50 9,150 ‘
S R S § © '465,150.00
2. ‘Drainace Consrruction (Resfdenrial Area) o . ) .

. . gone., Lined Chamnel 4,330 L.F. X $23.00 ¥ 95,590, C
) Caﬁbimcinn Eque_strién Structinas ' . . 5,000 '
36" RCP 8,000 L.F. X 18,007 o . 1_44,000
42" RG? 1,480 L.F. X $20.00 L as,600- '
7 54" RO 1,450 L.F: X §23.00 ' - 33,350
conc. Box Culv. & Apptz. 200 L.F, X §110.00 22,000 ) '
Aliso Cresl Crossing 1 ¥ §16,000 . 16,000 '
. $td. Casch Basing 16 X §750.00' . ‘ iz,oeo " -
) ‘ §  361,540.00
. c. Gradine Pvt. Streets, Reereation Sifes ' ‘
‘ . 90 Aczes X 6,500 G¥/As = 585,000 c'z‘x § .40 . 4 -234,000,00
D. Rgunh Grading Lot Ares . o .' ’
§,000 C¥/Aere X § .40 X 511 L Coa s l,zzs,aoo.ob_
_ £. Werer Distribucien System on Private Strests te Melter
511 Ac X 1,90B/de - _ v . § 974,938.00
NOTE; Largs Discribution Mains ana‘:she;i by Water Co, * ) ' , .

(Are, Ssezion)

F. Warer Lines Merer zo Bldg.

. " &, Cravity Sewes Lines. {Less House Commections of &% X 4" VCP)

i

. . e 8" VCD 44,683 Lo, XEJI0 . ‘§ 183,209 o
- B ver 20,000 LR X 610 5 0 82,000
cT 10" ver 4.360 L.F. X'§5.10 ._i Co 21,930 ' o .
. D 12vVer 3,200 L. X 8.5 : . 726,400 . '
' S 1SYVE2 2,300 LT X §10.80 - . 2,840 '
L 1Mve2 2,300 LE X290 T . T TR
2 P 1,300 L.F. X $6.80 -, - . . 19,240 '
' - o o S g 387,289.00

'
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‘uw.'  Sewors (Onsite) | . .

. .
ol patgelote

f-.‘.c:.'?.sc'm Und

g " g7,0000 X $25.00 = $575,000 : )
] $4:57.';,000 & ($100,00/unit X 6,285 units)

‘ ?1lus Undergound Urilizies ¢(Edison & Telaphene)

$2,00 X 280 L.F./hc X A¢ i

{Azch, Sectien)

ookB992 w612

§ 1,203,500

' 236,160°

§ 1,589,660,00

. 4,285 units X §154.00 Per Uniz . o § __067,890.00,
RN : TOTAL " : + g 5,208,917.00
’ 86.206,917.00 . & e e
i ————————— - : - .- .
T11 sores $ 12,147.‘00 Ter Acre = 28 Rer S¢./Fr
* o
" . . '
1]
% M .
* 4 * i f * N
LI | . Y v, .
Tk . I
_,__.——'-’_'_- [
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cosT DIVELORAENT ROSSHOOR LIISURE WORED . .
LAGUNA FTILS ' ' . ' .
Tb-':-:a\r:‘:..'z“.::s Aseedburable to Tozal Prodfecs Arwea . ‘ .
’ Ae ZiTTono Rq:d' fmﬁ:ovamcnés 3 . , - .
" " ."‘:."sziﬁ Tacezehazage L.S. - 5 S 169,920 ‘ .
T Do Bpasdege L. ] " 56,000
e :;..io-“?S 600 CY X § 40 3 Lo some
L '.‘w‘.'.::-.‘tdﬂz.zy 104% S §,320 L.7. 8,320 X §44.00 365,080 ' -
" Rasdway 52'. R¥ 7,000 L.F. 7,000.X $22.00 155,000 '
} I ' e R C o § 7 716,200.00
3: _3:;_. giron’ ‘a-‘*\"v L.“‘.}'):‘O\;é:‘:_‘;{'.:_ ) . f“_ Co l .
.. r Rozdway 10,150 L.F. X $44.00° s ass,s00 .'
.. | :'.D.I':az‘:s:.ga .8, ' i L . . 45,250
) Excavation zz.o,ao-o cYss .40: B _B4.00D° o
R T §  575,550.00"
C, 22520 da Vslanciz i . : . .-;
.+ Zeaduay 70' 2/Y 3,840 L. X $36.00 ' .5 138,20 L
. 1081 3/W4,000 LR, X §4.00° 1 D 178,000 o
52' /W 3,005 L. T $22,00 ' 63,110 S
. Draizage L.S, IR o 10,000 : _
R .ﬂ.lz"._so. f‘.‘ra-zk'C:assing 'I'..S. P ' _ 65,000 - :
|- mdcavecion 125,000.CY X § 40, g _"',‘ _so000 T ’
""" R ' ' O - . %. C T § 3p5,550.0
'"_:‘D—:-:—-“.#o-‘ci;;' Smorovarent. r . _'" K w .“.11‘ . ) i '.'
© 3,300" of Chonnel . . ' K : s " 2b6,000.00
2. Sewor Trusks & ,-..;1:: Scatisns, s ' '
sruzic 4. . Coomi 8 e 000 . ‘
" TPecee éa Vilaneia ..t; '-’ 'S, "2 ‘ ' .,}:' 49,000 - ‘
’ . Cmumk co& RS #5 R : S 137,000
UL 2.8, 94 to 2lant ' ' 60,000 .
| ‘i.’_-zulzan ‘?az".:':;r:y te Trunk, A - s 23,000 '
S o . $  515,000.65 ,
' , . 4 . E
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. * b
+ Degour Cesmstwuctien on El Ioxo ) 8,500 " :
iy * 3 s - o - ‘ - N
.+ De=p Dafnsge & Grading Required to Meimfain L, \ i
Drainzre o ’ 7,500 . . . " '

s

H [PIVENRERIE VRS- B
B 1

CoL ' BODKEO92 w614

.

. .~
.
.
- MY By gy
2 Pty ity Ted
i "
'
Fon N e pree Ay -
Tadargreund Tow
~ nm T
G, Cxgin s i

meunk Coblas L.S.

Comduit pnd ¥Marholes fow Paeific Talsvhone Co,

Linle Foncins Along Chatmels etc,

LY. )
R $

§0,000.00

*e

. _$ . 75,600.00

nd 1lonx Public Roands.

“

I —ezat Lighcing
A - b -lan
. . e I
1,600 units X §250.00 ea
. . : .
J. _Stzoat Sians

®,  Sarpen Wells Aveund Tenminater.n

' § | 458,500,00

§ . 250,000.00

§  22,5006.00

ams, Sewaw Cwidation Pond

©  Up & Pown Costs of Edison Co.

13,000" X 95.00

.

Fole Lines

RAeconstzuction of "blow off" on Tri bicd

Wazay Lizz

‘Temp.

.
.

FERTIYY
el

,Pu=a Suzzion’
- c A
" Tom :

3 Thmpvm
Engis

o Chain Link Fending st Vavious Locotions

t

.+ 5,000°L.F, X $2.50°

+ . -
Grading & Suziasing, of Access Rezd to v

gevring Feas 10%

.

P

Woulton Ramch Propenzies

.

ud Tozal

303135 LT, 6" ACP X $6.00 -

.

Sewer Pump Stasion & 6" ACP Force Mainm . .

.

& 220,000
. 16,000 .

75,000

28 i A X

o
~
th
[=3
(=]
-

. S §  407.082.30
. ., R . . |- . . . ;
i . et TLt§ 3,8D8,984.00
o . .'- “ It
. N N M - . * i
e ©§ 339.895.00 :
C e - H
Towrazdh . § %,288,882,00 "
. . . ‘ L
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palanea Forwarsd
Earineceving Costs

(Sze Schaedule A)

. .

Subdivision Doeud Pran

3
i]
e
il
o

.

N )
¢izv & Counzv Fees & Variances ,
Grading 3ouds & Permis Feos

TOTAL . . .

- 4 4.036,512.00 -

Pl L - tal A AN ~ — . . .‘t.
| ies heres - ¥ 3,308.00 pox Aeve < 7.3 per Sq. %

-

. - . , . )
.
¢ -
.
"
v -
4 -
H .
i .
i
s
.
f
.
1 .
.
)
.
.
‘
.
.
LR
. 1
I
’
i
’ .
s . .
N +
' J
.
f
' -
I \
v ey .
+
- -
. . A
i
+ .
v N
.
PEE
- - -
' v
! 3
‘ ~
N
. \ R
“
N
‘ L3
- f

SCHEDULI 3

$ 4,288,882.00

46,060,00

GTY MW G664

§

§.  275,000.00
$ 156,630.C0
$ $9.0600.C0
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2 = Clud Touser wich Fools
.
5 = Clpb Touses
3 . -
zudicowingg '
.
Rf2img Suebia’ ,
~ N "

=Tl

=proved

.

Lasesve 5%

v

satingeney

o
L 7L

57,859,385
' 1,552 Acmas

TS YR T U e 3 A S L e
. SR LN ESEINATER COSTSNIAUR

0 .
_ . DbooxkB992 meBLE

' D 4 I
AVERASE . CBST
1514 _§ 10,000

14,000

50,000

S ls,a _',? ss;osa 33,750 1_-“.3,75'0
L 2 : 24,000 438,408 512,403
) 157 3,579,000 525,300 £ 2,035,300
' 4978 49,75 . 7.46;,9&"3'- 753,230
. _ 22 | 280,000 T 403000, ' 289,000

| - . o - . 37%.250° :

: TOTAL . : I.‘- l $7.559,338 :

M n o, . ' :

=' $.5,3'72.‘00 L 12..3¢ Pex Sq."F\‘-.c h ) ' f
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The Agreement to which this Exhibit III is actached is in
turn attached as Exhibit B to that certain Trusk Agreément
dated ¥arch 2, 1964 between GOLDEN RAIN FOUNDATION OF LAGUNA

HILLS, Trustea, and LAGUNA HILLS MUTUAL NO. ONE, Trustor.
Said Trust Agreement is incqrporated herein by reference as

this Exhdibit III.

EXHTBIT III
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ADDENDUM_TO AMENDED AGREEMENT

Pursuzant to the provisions of paragraph 11 of the
Amended Agreement between GOLDEN RAIN FOUNDATION OF LAGUMA HILLS ,...
LAGUNA HILLS MUTUAL BO. ONE, and UNITED CALIFORNIA BANK, dated.
., LAGUNA HILLS MUTUAL NO.

hereby elects to become a party to sald Agreement.

LAGUNA HILLS MUTDAL NO,
a California corporation

DATE By,

ACCEFTED:

GOLDENR RATIN FOUNDATION OF LAGUNA HILLS,
a Califernia corporation

DATE ) By

UNITED CALIFORNIA BANK

DATE By

EXHIBIT IV
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48399 . - REGGRDED AT 139

. N OFFISLAL N2Ce
AMENDMERT TO TRUST AGREEMENT ORAZOT COUNTY,

J; FIYLIE COBLYLE, Cauny

UshT eF

TJMERS B TRI5ECO,

nos oF
CALIF,

(272 I 9 1969

Recorder

Golden Rain Foundation of Laguna H!‘L']"..S, as Trustee under

that certain.Trnst Agreement dated March 2, 1964, recorded $6.§D

in Book 6953 page 519 of the OfEicial Records of Orange
County, California, as amended by ilanstrument dated March
30, 1964, recorded in Book 6992 page 599 of said records,
and Firat Laguna Hills Mitual and laguaa Hills Mutuals Ho.
Nine and Eleven through Twenty~One, Trustors thereundex,
. hereby agree to amend said agreement, fnzluding "gmended
_Agresment” and_"Regulatory pzreement” attached as exhibits
thereto, as follows: .

1. whersver the word 'Cooperatives" is used in sald
agreement, including the exhibits attashed thersto, it
sBall alse mean management bodizs of eondominium housing
projects at Rosswoor Lleisure World, laguna Hills, Callfomia.

2, Wharever the words "Mewbers of Cooperatives' are
used in said agreement, including the exhibits attached
thereto, they shall also mean the members of tha manage-
ment bodies of condominium housihg projects at Rossmoor

Leisure World, Laguna Hills, Califoranla.

3. In the evenr the development of a coopexative .-
housing project or a condominium housing project is not
financed with & mortgage Loan insured by the Fia, then
the amount to be trapnsfarred by the ccoperative’ in trust
to Golden Rain shall be determined by Golden Rain.

Executed at Laguna Hills, California.
October 4 , 1968,

GOLDEN RALN FOUNDATION
: LAGDNA HILLS

%,
By K/;f@ﬁ/

Trustese / Trustor
FIRST LAGUNA HILLS MUTUAL ' LAGUKA HILLé MUTUAL NO.
e : SIXTEEN
By. /éf/m/jzﬁ/"wé—w——-—‘“‘ By L T 2 '}'{‘ AR
7/ Trusters Truskor
LAGUNA HILJLS MUTUAL NO. LAGUNA HILLS MUTUAL NO.
-~ [-__JSI}EE SEVENTEEN
”Bﬁ/f/rw'r "4 wp it L By //?7‘?& (’;)/1.-4' Z
I 3 Trustor . Trustor
LACUNA HILLS MUTUAL NO. LAGUNA QILLS HUTUAL MOQ.
: Ve lébaiivm . EIGHTEEN
2 . g J— s 4 A
W//’?: r'ﬁzp P B}‘?ﬁ‘i/[«t ‘@ rjd‘t([e-%"'
- v Trus cor / ., Truscor
LAGUNA HILLS MUTUAL NO. LAGTNA HILLS MUTHAL NO.
TWELVE  NINETEEN
By /W s By ﬁj%—c'j
4 Trustor =T Trustor
LAGUNA HILLS MUIUAL NO. LAGUNA HILLS MUTUAL NO.
¥ mi;;fm , /_jma,\tn'
By /}‘f’?nf{' [ Fina. By ﬂ S o P
T, Trustor i rustor
LAGUMA BILLS MUTUAL NO. LAGUHA BITLS MUTUAL HO.
7 - _ FOURTEEN . TWENTY-ONZ
- [ - .
oy T T e (2R (e
L . Trustor - Truscor

H 1
i

Age
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APPROVED:
UNETED CALIFORWIA BANK GOVERNMENT NATIONAL |

RTGAGE ASjTION
By @ /

pemiztant Vice President

EEIMONT SAVINCS AND LOAN
ASSOCTATION

N aally é%@z%,ﬁw

Asglstant, ‘{'fce Fresidant t
RS ] .,

Pl e

THE BOWERY 'SAVINGS BANK

“{TEE INSURARCE ~ FEDERAL EZUSING

METRGROLITAL.

RN GOMPANY ADMINISTRATION

8y : AR A
Emﬁm_mmwm 7 B M. 0'00LE (Authorized Agent)

STATE OF CALIFORIFLA i .

. FI S5,

COUNTY OF oRance .

On September 30, 1968 before me, the undersigped, a Notary

Puhlle in and for ¢aid State, persondlly appeared R. I Price

known to me to be the Preasident of the corpora-

tion that sxzecuted the within Instrument, known bo me to be the
pexson who axecuted the within Tnstrument on ’ .
behalf of GOLDEN RAIN FOURDATION OF LAGUNA

HILLS, and geknowledged Lo We that GOLDEN RATIN

FOUNDATION OF LAGUNA HEILLS exacuted the within

inmstrument pursuant te its by-laws or a regsolu-

tion of its board of direntors.

oFEiCIAL SEAL | -
3 MARJORIE P. BRANDON |
3 NOTARY PUBLIG-CALIFCRNIA v

WITNESS my hand and official seal.

Signature . ORANGE COUNTY j
~ 4 Hycammmhn&ﬂm)wztl!u :
Marjorie ¥. Brandon e
Ay M. Ponderoaa, 070, Santa hew, Eaid. 32301
STATE OF CALIFORNIA i ; .
83
COUNTY OF ORANGE
On September 20, 1968 before me, the undersigned,.a.l\lotary
public im and for gaid State, Eersqnally appeared W. M, Harrell
¥nown ko me to be the Vice Preaident of the corpora-

tion that exacuted the within Instrument, knocwa to me to be tha
erson who exscuted the within Instrument on

Eehalf of FIRST LAGUNA HILLS WMUTUAL, and

ackaowledged to me that FIRST LAGUNA HILLS

MUTUAL executed the within instrument pur-

suant to its by-laws or a resolution of its

board of directors.

G GETICIAL SEAL |
7R, MARIORIE T. BRANDON |
-ﬁin 3 WOTARY PUALIC- CALIFORNA 2

it ange county
Sy Mycmmlmmmimlutﬂz.197? 3

Mariozrie F. Brandon 7108 . Ponderese, p7E, Santa ‘an, Call, 92701

WITNESS my hand end official seal.

/ 3

signature
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STATE OF CALIFGRNILA 5
g8,
COUNTY OF GRANGE!

on September 30, 1968
Pubiiec in and for said State,
, known to me to be the Preaident

tion thac exeented the wichin Ingt—ument, known to

who executed ths within Insirument
£ LAGUNA HILLS MUTUAL NO, NINE,
£o me that LAGUNA

exccuted the
its by-laws’

parson
on behalf ¢
- and acknowledged
HILLS MUTUAL 30, NI
within instrument pursuant Lo

or 4 resolution of -its board of directers.

WITKESS my hand and official seal.
Signature %MW- ;l;?-ﬁAnWM

Mariorie ¥. Brandon

s

ty

STATE OF CALIFORNIA
COUNTY OF ORance

0n September 30, 1968

wr 8841 218

B

befora me, the undersigned, a Nercary
personally appeare

d George Throsaell
of the corpora-
me to be the

y ORANGE LOUNTY
Wy Commistion Exgics duly &2, 1972

Ti00 H. Fanderrt. 878, Sante Awe, Sadl, 92701

before me, the undsrsigned, a Notary

Public in and for said State, personally appeared W. Marshall Dale

, known to we to be the President
tion that executad the within Instrument,
person who execurad the within Instxument
T behalf of LAGONA HILLS MUTUAL NO.

and acknowledged to ma tha: LAGENA"
HILLS MUTUAL NO. ELEVEN exacuted the
within instrument pursuant to its by-laws
or a resolution of its boaxd of directors.

‘WITNESS my hand and offieial seal.

en/

Signatura

Mariorie F. Brandan

)

3

STATE OF CALIFORNIA .
35,
COUNTY COF GQRANGE.
On September 3C, 1968
Public in and for said State,

known ta me to be the
tion that exacuted the within Ius
person who executed the within Instnment

ELEVEN

of the corpora-

known to me to be tha

13

4

OFFICIAL SEAL :
.:?7:" A%, MARIORIE F. BRANDON §
(&% SEtz NOTARY SUBLIC-CALIFORNIA

N8 "
\g GRANGE COUNTY
-.wmdl Wy Commission Explres juiy 22 1972 t

101 4, Fondecten, +78, Santa Aa, Galf, 82701

before me, the undersiguned, a Notary

ersonally appesred R,N. Smoot
President

trument, known to me to be the

of the corpora~

on behalf of LAGUNA HILLS MUTUAL HO. TWELVE,

and acknowledged to me that LAGUNA
HILLS MUTUAL NO. TWELVE exeguted the
wirhin instrument pursuant to its by-laws
or a resolusion of its board of directors.

WITNESS my hand and official seal.

Signaturs

tariorie ¥, Brandon

PR Ak,

OFFICIAL SEAL .
y MARIORIE F, BRANDON -
NOTART PUBLIC-CALIFORNIR 1

' URANGE COUNTY i
My Camms gion Explres July 22, Wit |

whrs, o

Tio1 4. Fongerean, o78. Saa dne, S, 9275d
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STATE OF CALIFORNIA 3
5.
COUNTY OF ORANGE ) -~

On  September 30, 1968 before me, the undersigned, a Notary
public in and for said Stafe, personally appeared Everett Smith

©, known to me to.be che President of the corpora-
pion that executed the within Instrument., krown to me to be the
erson who executed the within instrument
bn behalf of LAGUNA HILLS MOTUAL NO, THIRTEEN,

and acknowledpged to me that. LAGUNA HILLS

MUTUAL NO, THIRTEEN executed the
within instrument pursuant to its by-laws

or a resolution.of-ifs board of directors.

WITHESS my hand and official seal.
gignature 22 Zgaéu._.- ol #‘ﬂ/lm/n//)—ﬂ/

. Mariorie ¥, Brandon

P OFFIGIAL SEAL
SR, MARIORIE F, BRANCON
T ‘FE NOTARY HUBLIC-CALFCRNLA
e ORANGE GRUNTY

= Hycummillmhﬂmlﬁﬂlwﬂ

T N, Ponderots, #15, Saxa Ao Tl 9701

STATE OF CALIFORNIA - ;
- 85.
CDUN’D{ OF ORANGE -

G September 30, 1968 befora me, the undersigned, a Notary
Public in and for said State, persenally appeared Jcha E. Meeks
known to me to be the President of the ¢orpora-=

tien that executad the within Instrument, known to me to be the
person who executed the within Ingtrument .
on behalf of LAGUNA HIILS MUTUAL NO. FOURTEEN,

and acknowledged to me that LAGUNA HILLS
-MUTUAT, §O. FOURTEEN exscuted the
within instrument pursuant to its by-laws .
or a resoluticn of Lts board of dizectors.

i DFFLCIAL SEAL
SEER MARIORIE F. BRANDON
iR novaRY PUBLIC-CALIFORKIA
QYT | ORANGE COUNTY

WITNESS my hand and officlal seal.

Signature.v ’Wnn,f:.:; £ ?‘.gnw\_/;—zul

4 a5 et Mymmmiu\onbﬂmm.vzz.lszz
Marjorie ¥, Brandon oo T Pandarcrd, 478, Skt Ara Gl S27C1
STATE OF CALIFORNIA g .
8.

COUNTY OF ORanNGE
on  Oectober 4, 1968 before mwe, the undersigned, a Notary
Public in and for said State, Eersonally appeared A. Herman Lynch

known to me to be tne President of tha corpora-

tien that exsauted the within Instrument, known to me te be the
person whe executed the within Instrument
on behalf of LAGUNA HILLS MUTUAL NO. FIFTEEN,
and acknowledged to me that LAGUNA HILLZ
MOTUAL HO, FIFTEEN executad the
within instrument pursuant ro its by-laws
ar a resolution of Lts hoard of directors.

OFFICIAL SEAL
MARJORIE F. BRANDON

WLTKESS my hand and official seal.

4 ,t:"-aq,
TR

- -3 @ﬁ%‘ﬁ! NOTARY PUBLIC CALIFORNIA

gignatur EFV) - ORANGE COUNTY.
}g . he Lngéadt 4 \rﬂ.z Mycmmlwun&uhulmy&lsﬂ
Ma;jorje b Erandon ’ 210t 4. Pondarnss. =78, Santa Ana, Calfl, 42701
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STATE GF CALIFORNIA ) pook 884 1 iz 220
85.
COUNTY OF -ORANGEwx } .
O September 30, 1968 bafore me, the undersigned, a Notary
Public in and for sald State, personally appearad Arthur G. Kruse
, known to me to be the President of the corpora-
tion thar executed the within Instrument, known te me Eo be the
person vho executed the within Instrurcat
on behalf of LAGUNA HILLS MUTUAL NO, SIXTEEN, .
. and acknowledged tp me that LAGUNA HILLS v
MUTUAL NCO. SIXTEEN executed the,
within iostrument pursuant to its by-laws
or a resolution of.its board of dirsctors.

WITNESS my hand and offieial seal. - OFFICIAL SEAL
. . & T, MARJORIE F. BRANDON
'ﬂ Al7) NOTARY PUBLIC-CALIFORNIA
_ Signature WS omamecounry L
. HyCommlxsion Exgirea July 221972

2101 H. Ponderose, #) B, Samte Anw, Galll, 92701

Marjorie ¥, DBrandon

STATE OF CALIFORNIA b}
SS.
COUNTY OF ORANGE™ ;

On  Septemnber 30, 1968 befors me, the undersigned, a Notary
Publie in and for said State, personally appeared R. L. Price
known ko me to be the President . of the ‘corpora-

tion that executed the wirhin Instrument, known to me to be the
person who executad the within Instrument
on behalf of LAGUNA HILLS MUTUAL NO, SEVENTEEN,

and acknowledged to me that LAGUNA HILLS
MUTUAL NOD. SEVENTEEN executad the
wirhin instrument pursuant to its by-laws
or a resclution of its board of dirsctors.

OFFICIAL SEAL
MARJORIE F. BRANCON
HOTARY PUBLIC-CALIFORKIA

"WTINESS my hand and official seal.
Signatura r7}7,,,, Y, #({'A panitonl

Marjorie F. B:r'a‘ndon

ORANGE COUNTY
MyCemmisslon Explres jufy 22, 1972

2101 K. Fondwiosi, #79, Santa Ana. Calif. 92701

STATE OF CALIFORNIA ;
3 88.

COUNTY OF opaNGt

On  October 4, 1368 before me, the undersignad, a Hotary
public in and for said Stata, personally appeared Martha Ann Berdrow
known to me to be the President of the corpora-

tion that executed the within Instrument, %nown to we to ba the
person who executad the within Instrument
&n behalf of LAGUNA HILLS MUTDAL NG, EIGHIEEN,

and acknowledged to me that LAGUHA HILLS
MITUAL WO, EIGHTEEN executed the
within instrument pursuant to its by-laws
or a resolution of its board of directors.

4 P GEFICIAL SEAL
WITNESS my hand and official seal. &‘E,’,li.ﬁ,'g MARJORIE F. BRANDON&

vl
. i B SHATH  NOTARY FUBLIC-CALIFORNIA
Signatnure 527/”/1«-';_2 ‘;Lﬁﬁf?’mﬂdﬁﬂj E{g\%gy - ORAMGE COUNTY |

My CommissionExpires July 22,1972 -

Mariorie F, Brandon 210) M. Patidetosk, »78. Sants Asu. Calif, 82701
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‘within Lnstrument pursuant to iks by-laws

GTATE OF CALIFORNIA ) o ' sk 881 pe22 |
COUNTY OF' ORANGET ; ) )

Oon  Septexnber 30, 19638 before we, the undersigned, a Notary
Publict Ln and for said State, personally appeared R. L. Price
., known Lo me to be the President of the corpora-
cion that execuced the within {nstrument, konown £o me te be tha
person who exsecuted the within Instrument .
on behalf of LAGUNA HILL3 MUTUAL NO, NINETEEHN,
and acknowledged bo me vhat LAGUNA HILLS .
MUTUAL NO. NINETEEN executed the .
within instrument pursugnt to its by-laws”
or a resolution of its boazd of directors..

WITNESS hand and official seal. By, OFEEGU\L SEAL K
wy 7” nd Fi@ MARIORIE F. BRANDON
Signature AA At el #&”W o s nomg;::;:l !:c}:uﬁﬁgwm
‘ | e mmmmisnnnhp$mlulyll.1972 ,
Marjorie F. Branden T petom, €15, Sata Ara, Cll, 32101
STATE COE CALIFORNIA i 3
' - ss.
COUNTY OF CRanot-
On  September 30, 1968 befora we, the undersigned, a Notary ‘
Public in and for said State, ersonally appsared R. L. Price
known to me to be t President *  of the corpora-

tion that executed the within Tostrument, known to me to be the
person who executed the within Instyument
on Behalf of LAGUNA HILLS MUTUAL NO. TWENTY, .
and acknowledged to me that LAGUHA HILLS
MUTUDAL NO, THENTY executed the
within instrument pursuant to its by-laws
or a resolution of its board of directors.

WITRESS my hand and offiefal seal. QFFICIAL SEAL
i t . 3 MARIORIE F. BRANDDN |
Si.gnature 27 ) st ianl %@;M,/M/ A NOTARY MIBLIC-CALIFORNIL |

ORANGE COUNTY
MyCommiktlon Explrat ily 22,1472

X ) 4 > i
Mariorie ¥. Brancon Tr . Podnror, #78, Sirtx Ana, Call, 92701

STATE OF CALLFORNIA ;
83.
COUNTY OF ORANGET )

On  September 30, 1968 before me; the undersigned, a Notary
Public in and for said State, personally appeared R. L. Price

. , known to ma to be the President " of the corpora~
tion that executed the within Instrument, known to me %o be the
person who exsouted the within Instrument .

on hehalf of LAGUNA HILLS MUTUAL NO, TWENTY - '

OHE, and acknowledged to me that LAGUNA FILLS

MUTUAL NO. TWENTY-ONE executed the

or a resolutien of its board of dirsctors.

G5B OFFICIAL SEAL
TR0 MARIORIE F. BRANDOR
BFp Sz NOTARY RUBLIC-CALIFDRNIA H

=
w ORANGE GOUNTY- 1

3 Mycammixslunuﬁileuu!rzz19?2'.

WITNESS my hand and official seal. ]
Signature ‘727440‘:3_4;4 ?‘4/731/7,.- //MJJ

Marijorie I, Brapdon - 2108 N, Ponderosa, #18. Santn An, Call 927
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ORISERS

12910° - w1 9845 B

Recorded at request of and
When recorded mail to:

Willlam ¥, Price

500 Hewport Centey Drive

Newpor: Beach, California 92660 RECORDED IN OFFICHAL REGORDY
OF ORANGE COUNTY, CALIFORNTA

g3 Moo/ OPM. otT3im

1, WYLE CARLYLE, Caunty Recorder

§ L2,

AMENDMENT TO TRUST AGREEMENT

. Parties -
'Ihe-parties to this sgreement are: Golden Rain Foumdaticn
of Laguna Hills, a Galifornia nonprofit corparatiom, First
Taguna Hills Mutual, a Califormia nonprofit corporation,
Second Laguna Hills Mutual, a California nonprefit corporatien,
Thizd Laguna Hills Motual, e California nonprofit corporatiom, -
fagune Hills Mutunal No. Twenty-8ix, & California nonprofit
corporation, Laguns Rills Mutual Ne. Thirty, a Califeornia
nonprofit corporation, Laguna Hills Mutual No. Thirty-One,
a Callfornia monprofit corporation, Lagpuma Hills Mutual Ne.
Thirty-Two, a Callfornia nonprofit eorporstion and 'Laguna
Hills Mutwual No. Thirty-Three, a Californmia nonprofit
eorporation.

Recitals.

1. Golden Rain Foumdation of Lagma Bills "is Trustee and
the other parties hereto aze Trustors wndey that cegtain
Teust Agreement dated March 2, 1964 and recorded as .
Document Ne. 6217 on March 6, 1964 in Baok 6953, Page 319
of Dfficial Records in the Office of the County Recorder
of the County of Orange, State of California, heru‘zinaftez:

refarred to as the Trust Agreement,
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2. Exhibit B attached to sald Trust Agreement was smended
by agreement dated March 30, 1964 and recorded as
fnstrument No. 4746 on April &, 1964 "in Book 5992, Page
539 of Official Records in the 0ffice of the County .
Recorder of the County of Orange, State of California.

3. Exhibit ¢ attached to said Trust Agreement was amended

" by'agresment dated February 1, 1966 and recorded as
Ine+rument No, 8001 on Februaxy 11, 1966 in Book 7838,
Page 70 of Official Records in the Office of tha County

» Recorder of the County of Or:amge, State of California.

4. gaid Trust Agreement was further amendad by agreement
dated October 4, 1968 and recorded as Instrument No.

4899 on Jamuary 9, 1969 in Book 8841, Page 215 of Official
.Records in the 0ffice of the Coumty Recorder of the Cowmty
or Orange, State of ¢alifornia.

5. It ig the desirs of the partles hereto that said Trust
Agreement, as amended, be amended further as set forth
hersin.

Terms ‘

In consideration of the mtual promises contained herein the

parties hereteo hereby agree as follows:

1. Paragraph J of Secticn YIT of said Trust Agreement is
hereby amended to read as follows:

J. TRUSTEE is expressly proh:'."bited from exercising )
any power vested in it wmder thig Trust for the
primary beneflt of TRUSTEE or for the benefit of
any person other tham the beneficiaries of this
Trust and thelr members, provided that subject to
prior written congent of the beneficiaries

exercising two-thirds of the voting power of TRUSTEE,

2=
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as #ravidzcl in the by-laws of TRUSTEE, TRUSIEE

may provide medical services to or permit the use

of sny medical facilities by pefsons ather than

the beneficiaries of this Trust or their members .
ynder such terms and conditiens as may be

determined by TRUSIEE, ' - .

-2 Section IX of said Trust Agreement 1s hereby amended

by adding the following paragraphs E, F, apd G:

E. Wherever the word "Cooperatives" is used in this
agresment or in any exf:ibil: attached hereto,
ineluding any amendments of this agreement or

_exhibits attached hereto, :L-t shall also mean
management bodies of cundomiﬁiim housing pr'ojects
" at Rossmoor Le:‘i:su::e World of Lapuna Hills, California.

F. Whersver the words "Members of Cooperativas' are
gsed in this sgreement or in any exhible aittached
herets, “ineluding any amendments of this agreement
or exhibits attached hereto, they shall also mean
the members of the managemsnt badies of condoninivm
housing projects at Rossmoar Leisure Wérld cf
Laguna Hills, California,

G. In the event the development of 2 cooperatlve hcusin.

‘pruj ect or a condomintum housing project is not
fu’.nar'med with a mortgage loan inst;;:ed by the FHA,
then the amount te be transferred by the cooperative
in trust te Golden Rain shall be determined by Goldem
Rain.

3. Paragraph 8 of Exhibit B attached to said Trust Agreement,

as amended, is hereby smended to read ag follows:

8. The extent of the services to be provided by GULDEN

3=
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RAIN', tha rules snd regulaticns wit;h respect to the
use of the Improvements, the persens entitled to
receive sald services ar to nse said Improvements
and the charges therafor shall be determined and vl
' . established by the Beaxd of Directors of GOLDEN RAIRN
in its scle discretiom, provided that the furnishing
» of any medieal services to or-the use af any ; fac.ili.ties
by persons othes than i;he Coopexatives or members of
the Cocperatives shall be subject to priox written
consent of the Cooperat“:l.vesl exercising two-thirds of.
the voting powsr of Golden Rain, as "prnvi.deld,in the
by-laws of Golden Rain.
The amendment to the Trust Agreement dated October 4, 1968 -
'a.n‘d specorded as Instrument No, 4899 on January 9, 1969 in
. Book 8841, Page 215 of Qffseial Records in the Office of
the County Recorder of the Comty of Orange, State of
california, is hergby superseded znd sancelled.
This agrement shall be effective wupon execution of wm.tten
consent by United Californls Bank, The Bowery Savi.ngs Bank,
Metropolitan Life Insurance Company, Government Narional
. Mortgage Assosiation and Great Western Savings and Loan
Association of Southerm california, as Mortgagees of the
real property of cerfain parties to this agreement, and the
Federal Housing Administration.

Dated: SEP 25 971

GOLDEN RAIN FOUNDATION OF LAGUNA HILLS

WL e (B

R L. Pnce, President

™
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FIRST LAGUNA HILLS MUTUAT,

By,

W. M, Harrelly President

SECOND LAGUNA EILLS MUTUAL

¥

J

\ A. Sickenberger, Preai@)t

THIRD LAGUNA HILLS MUTUAL-

BYWC%%&«LW

Wallace T, Filsen, President

LACUNA HILLS MUTUAL NO, TWENTY-SIX

o S P

Rolland R. Jobn, Pr€aident

-5-
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‘LAGUNA HTLLS MUTUAL NO. THIRTY

By fm

C, L, Featherstones, President

| LAGUNA HILLS MUTUAL NO. THIRTY-ONE

s

s

gy L AT AL e —

James T. Loome, President

-

1

LAGUNA HILLS MUIUAL HO. THIRTY~TWO

L Q) © (L gumak

W. E. -Ride}mt, President

LAGUNA EILLS MUTUAL no, THIRTY-THREE

By MM%Z -

W. T. Cariisle, President

-6
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The undersigmed hexeby consent to tha foregolng agreement:

UNTTED CALIFORNIA BANK

By e ; 4
Clarepee E, Dunlap, Vice Pms‘idea .
THE BOWERY. SAVINGS BANK, AL

By

Willdam'h. Leed, Vice Pr

T
LR

g ] METROPOLITAN LIFE INSURANCE COMPANY

By_ ¢)///y /«;@(/ ps”

s’
: VicErresloant Rent estare '
: . Fien

E. X Stoudt : i

GOVERNMENT }!ATIGNAL MORTCAGE ASSOCIATION

’ ’ By { '!f?'.(‘-‘ ”2‘54“) (

7 ATTORNES  IN— PACT
i

S
GREAT WESTERN -SAVINGS AND LOAN
. ABSSOCTATION OF SOUTHERN CALIFORNTA

By, %’

E. A. Crane
Yica Prssident

FEDERAL HOUSING ADMINLSTRATIGN

S By, Q ) Vﬂ e

7

STATE OF CALTIFORNIA @ ' C
COUNTY OF LOS ANGELES ’

on thias 29th day of September, 1971, befors ms L, Lee Rpaedale , 8 Hotary Public in
end for said County, persopally appeared RATMOND CARBASCO tnown to me to be the
duly appolnted AREA DIRECIOR , HUD ARBA OFFICE - Loa dngslea, Galifornin, end the

perscn whoss nams i3 aubscribed to the within instrument, end acknowledged that he executed
the ssme by virtus of the authority vested in him by 35 F.R. L6106 on behslf of
GIjDRGE ROMNEY, , Yacratary of Houaing and Urban Dsvslopment.,

Witness my hand and ofiicial seal. / /
OFRCIAL SEAL . ey e n{t / .

LE Fotary Public 1o and for Said County
, LIEE ROSEOALE, fad Stae

|HGIPAL DFFISL 19
o AHGELTS CRUNVY

ws Mg, 18,1874

7=
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ACKNOWLEDGMENIS |

STATE OF CALIFORNIA )
COUNTY OF DRANGE

On TFebruary 19, 1971

in end for said County amnd State personally
fnown to me to be the

58.

before me, the undersigned, & Notar Public’
appeared B. L. rice

o ent of Golden Rain

Foundation of Lagumig Hills, the ccrporation that executed the

within Instrument,
within Instrument
acknowledged to me that
Instrument to

kniovm

to me to be the person wio executed the

on behalf of the worporation therein named; and
such corporation executed the within .
its by-laws oT & Tesolution of its board of directors.

WITNESS my hand and efficial seal.

OFTICIAL SEAL -
MARJORIE F. BRANDON
NOTARY PUBLIC-CALIFORNIA §

DRANGE COUNTY
My Commssien Exaires July 22,1972

2001 1, Pandmrorn, 47, Santa Aax, Call, 32701

STETE OF CALIFORNTA
COWTY OF ORANGE

On February 18, 1971
in and for said

Hills Mutual,

County and State
known to me to be &
tha corporation that execute
be the person who executed the within Instrument on
eorporation therein named ,

Wi Fhissnlond

_ Wotayy Fubkic

38,

)]

pefore me, the wmdersigned, a Notary Public
Eersonally' appeared W.M. flarzell
] President of First Laguna

4 the within Instrusent,

and aclmowledged Eo me

- that such corporation executed the within Instrument to its by-laws

or a reselution @

WITNESS my hand and

£ its board of directors.

official seal.

= OFFICIAL SEAL

A e MARJORIE F. BRANDON

“iim. 04 NOTRRY PU BLIC -CALIFORNFA
GRANGE COUNTY

HyCemmission Exqiras July 22 1972

et 77

ic

. Not

2101 N. Pondetoss, 76, Santa An, Gallly 2l

STATE OF CALIFORNLA

COUNTY OF ORANGE
On February 18, 1971
in and for said

Tnstrument, loown fo me
Instrumest
acknowledged

Instrument pursuant to. its by-laws or 2

of directors.

WITNESS my hand and officisl seal.

Comnty and
wnown to me
Laguna Hillse Mutual, the

pefore me, the wndersigned, a Notary Public
Srate, personally appeared J. A Gickenbergey
to be the Prosident of Second
corporation that executed the within

who exacuted the within

the corporation thereln named, and

such corporatien executed the within

g board

DFFICLAL SEAL
MARJORIE F. BRANDON
%) NOTARY PUBLIC-CALFORNIA

ORMYGE COUNTY
MytnmmumnF.t:iuslulﬂ?.l.‘!?z

-

ata [+ c

2401 H, Pondarosa, =B, Santa Ant, Calie. 9272491

-8

Agenda Item #13c
Page 63 of 84




wy Q845 7
STATE OF CALTFORNIA )

859.
COUNTY OF ORANGE

On Febroary 17, 13971 before e, the undersigned, a Notary
Publie in and for sald County and State, personally appeared

Wwallace T. Filson %known to me to be the Pregident of Third

Laguna Hills Mutual, the corperation that expcuted the within N
Tns trument, known to me to be the person who executed the within
Tnstrument on behalf of the corporation thersin named,” and

Bcknowledged to me that such corporation executed the within

Tnstrument pursuant to its by-laws bz a ragolution of its board -
of direqtors.

WITHESS my hand and official seal.

OFFIGLAL SEAL
A7 0 MARJORIE F. BRANDON
ey o NOTAAY PUBLIC-CRLSFORNIA

ORANGE COUNTY
My Comarlzaton Sxpiresivlya?, 1972

Z101 K. Panduresa, #78. Sante Anx, Calll. 92701

STATE OF CALIFURNTA i

. 88.

COUNTY OF ORANGE .

tn February 19, 1371 before me, the undersigned, a Hotazy
Fublie in and for said County and 3tate, personally appeared
Roland R. John known to me to be the President of Laguna

Hiils Mutuael No, Twenty-Six, the corperatiom that executed the
within Instrument, known to me to be the person who executed the
within Instrument cn behalf of the corporation thersin named, and
acknowledged to me that such corporaticon executed the within
Instmment pursuant to its by-laws or 2 resolution of its beard
of directors.

WITHESS my tend #nd official seal.

- OFFICIAL SEAL
=50 MARJORIE F. BRANOON

T ¥ NOTARY PURLIC-CRUIFORNIA = ﬂ
: QORANGE COUNTY Pk :
MyCommizsion Expuetfuly 22,1972 §. O Ltar; ic

TTL A Posunea, #75, Sacts fus, Gaff. S270K

STATE OF CALIFORNIA
84.
COUNTY OF ORANGE )

On February 19, 1971 before mé, the umdersigned, a Notaxy
Public in and for sald Cownty and State, persenally appeared

C. 1. Featherstene kmown to me to be the President of Lémma

Tii1ls Mutual Wo. Thirty, the corporation that exeguted the within
Instrument, kmown to me to be the person who executed the within .
Tnstrument on behalf of the corporation therein named, apd
acknowledged to me that such corporation executed the within
Instrument pursuant to its by-laws oz 2 resolution of its board
of directors.

WITNESS my hand and cEficial seal.

L= GEFICIAL SEAL P .
4 <7 MARIOREE F. BRANDON -
< 7} norasy suaLC-CAUFORNIA
c j CRANGE COUNTY 4 5
i Wy Gomentssizm Ectioe Wy 22,1972 | oraxd public

2101 H, Funderosa, o7B, Baax Am, G5, 92701

P
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STATE OF CALTIFORNIA )
" COUNTY OF ORANGE 5

88,

On Februmary 17, 1371 befors me, the wmdersigned, a Notary

Public in and for sald County and State, personally appeared

Jammes T. Looms known to me o be the President of Lagma

Hi1ls Mutual ¥o. Thirty-One, the corperation that executed the .
within Instrument, lnown to me to ba rhe person who executed the

within Instrument on behalf of the corporation therein named, and
acknowledged to me that such eorporation executed the withino :
Instmmement pursuant to it by-laws or & resplution of its board .
of dizectors. ‘ '

WITNESS my hand and offieial seal. a

P

OFFICIAL SEAL ‘
MARJORIE F. BRANDON - w
NOTARY PUBLIG-CALIFORN®, N ‘;L
ORANGE CQUNTY s
HyCommission Expiz:!uir?l.lﬂ?!. 3 th]y Public

. ] 2101 N, Ponderosa, #7B, Sanu An Caiil. 9270 -
STATE OF CALIFORNIA 2
s8.

GOUNTY, OF ORANGE

On February 18, 1971 before me, the mdersigned, & Notary

Public in and for sald County and State, pepsomally ap%eared.
W, E. Rideout knewn to me to be the President of Lagma

ille Mutual Ne. Thirty-Two, the cofporation that executed the
within Imstrument, known to ma £O pe the person who executed the
within Instrument on behalf of the corporakion theréin named, and
aclmowledged to me that such coxporation executed the within
Ingtrument pursuant Lo its bhy-laws oT a resolution of its board
of directors. .

YITNESS imy hand and officlrl seal,

P

OFFICIAL SEAL . -
MARJORIE F. BRANDON - -
NOTARY PUBLIC-CALIFORKIA ﬁ / J
GRANGE COUNTY : L
yGormussion Expres 22, 1 [ EIU o [+

2101 N, Pondarosa, #78, Santa AaT cafl. 92781
STATE OF CALIFORNIA

'

sa.

COUNTY OF ORANGE )

on February 19, 1971 before mé, the undersigned, a Notary
Public in &nd for sald County and State, personally appeared
W.T. Gaglisls jmovn to wme to be the Pregident of Laguna

Hills Mutual No. Thizey-Three, the corporation that executed the
within Instrament, ¥mown to me to be the person who executed the
within InstrumenC o behalf of the corporation therein named, =nd
acimowledged to me that such corporation executed the within
Tnstrument pursiant to its by-laws ox & resolntion of its board

of diregrors- :

WITHESS my hand and official seal,

OFFICIAL SEAL  °
MARJORIE F. BRANDON S
NOTARY PLALIC-CALIFORNIA | //
GRANGE COUNTY
Mvcr;mf.\tssmr:&m!umlf ».1972} o Ea’ﬁ upLic
.

V00 1. Fomgeroes, ~F. Setss £t Cailt, $270L

=10~
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STATE OF CALIFORNTA :

]

) s8s.
COUNTY OF LOS ANGELES)

On  February 26, 1571 before me, the wndersigned, a Notary Public

in and for gaid County =nd State, personally appeared -

Claresce £, Dunla jmown =0 me to be the viee President of United .
Californisa Bani?: the. corporation that axpouted the within Instrument,
known to me to fe the person who executed the within Instrment oo
behalf of the corporation therein named, and acknowledged to me’

that such corporation executed the within Instrument pursuzant to its .
hy-laws or resolution of its board of directors. '

WATNESS-my=hand=andugfl ial seal.

g & OI7ICLAE SEAL - . .
Y- JEAETTE . WHIFGHER P "/
; ] NoTaaf PUDME  CALIFONNIY . Y
] " pam::‘::L OrFICE 1N K(.:,.f.(,n: ad (/,{_;, (onr
2 < LOS AJGELES CounT? i . Totary YaBric
4wy Comrizeien Bxpires Apdl L 1972 é I ]
- raagrpeTres.

STATE OF NEW YORK
COUNTY OF NEW YORK )

On MAR 17 1971 before me, the undersigned, a Notary Public
in and for seid County and State, personally appeared W A LEED

Thown to me to be the VW President of The
Bowery Sevings Bank, the corporation that executed the within
Tndtriment, known to me to be the person who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
Tnstrmment pursuant to fts by-laws or resolution of its board of
directors. - ’

WITNESS my hand and official sesl.

LT
s

Plsn N

. S oiga

Totary Fublic

.

. Vi RERTN'E, MEVER
. ) + NOTARY FUBLIC, State of Kew v
STATE OF NEW YORK . A . "'-"Quau?;& W Kinge Caunty

8. . cm:r&nult ‘lvli[af'in Mew Vagrk LTaum
co ) oF NEW YORK ) - .+ Temn Expl ru Mareh 30, 1371

:a -THDHdOF AR 3371 bgfure me,: the ung]e'rsigned, a Hotary Public
in and for said County and State, pexsona ap

E. A Stoudt ’icgnwn tn me f,:u?be the"‘“‘;‘“ 5 ToE of
Meizopdﬁtan ii.fe Insurance Company, the cofporation that execubed
the within Instrument,known to me to ba the person who executed the
within Instrument o1 fehalf of the corporation thersin nemed, and
acknowledged to me that such corporation executed the within Instru-
-ment pursuant te its by-laws ox resolution of its board of directors.

: rWITNESS ‘my hand and official seal.

(A
[

. DANEL J BAE
5 R rARY FUILIC, Stas of Hnw Z3t . -
P oo Rt d 150 Quul.l:\;l W;m;h;n W

o 5 e tiled i New Yock Cvras == 7

hd q- Pat, PRI Erplsr TETES gz:"“ — 5
.. E . HNotary Puul;tg_//
W . ‘ £ e
e LU

~11-
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STATE OF CALTFORITA T ) T

-

COUITY OF o8 Atgarzs ) ° ) ,

] — . . . i : ’ Lt B
om this ) . A.  day of (/t‘a (S ’ ‘1921_, ‘before -me, the under-
signsz‘é;, 2 Hogary Public in end for said Stgzte, personally appsered

i e Lo, ntee o (0 , ¥nowa to me to be the person vhose

. pame/ls subscribed Ao bbe within instrument as the Attorney-in-fact of .
COVESIMERT | BATTOMAM,, JIORTUAGE ASSCCIATION, and ecknovledged thst he subserived
the peme of GOVERIMENT JMTIONAL MORTCACE ASSOCIATION thereto as principal, L
and his own neme as Attorney-ih-fact. )

. .

WEmESH my hand and offiele] seal. g - o R
. e @"}..—[n_(,[hh . (f.f?qj bt :< i .

, fistary Puolic An and for sald State

H
¢

A

et tanetfemiy

l&o.tn-r‘y Pui;lilc.

"

STATE OF CALIFORHIA )
)y as.

COUNTY OF LGS ANGELES )
on  April 30, 1971 ©before De, the andersigned a Notary Eublic
in and for said Coumty and Srate, pecsemally uppeared

E. A. CRANE koown to me to be the Vige President of
Qreat Western Savings aod Loan Associntion of Southern California,
the cgrporakion that eyecuted the within Instzument, knewva £o me to
te the person who exeented the within Instmument on behalf of the.
corparakion therein nemed, aod acknowledged te me that sueh eorpexation
exeputed tha within Instrumess pursuant to irs by-laws ox 2
reaalution of its board of directors.

WCIRESS my hawnd and official zeal.

GFFICIAL SEAL
HOPE CONMALLY

MOTAMY PUBRHL - LALFORRAIA
FRINCIPAL OFFIGE 1M
LUK AHGELES EOUNTY

My Cammission Expires Ogt, 14, 1373

e

S

Totary Public

Rl TP LT L ]

-12-
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Recording Requestad By

Name: .
Beaumont Gitlin Tashjlan

Address:
21650 Oxnard Street, Suite 1620

City, State, Zip Code
Woodland Hifls, CA 91367

7l

Recorded In Official Records, Orange County
N erk-Recorder

S
2017000138455 10:58 am 04/06/17

276 415 AM7F13 5 _
0.00 0.00 0.00 0.00 12.00 0.00 0.00 0.00 ;

SPACE ABOVE THIS LINE FOR RECORDER'S USE

~ Title of Document
AMENDMENT TO TRUST AGREEMENT

ORIGINAL

57
i
ct
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AMENDMENT TQ TRUST AGREEMENT

In consideration of the recitals set forth herein, Golden Rain Foundation of
Laguna Woods, a California non-profit mutual berefit cotporation, United Laguna
Woods Mutual, a California non-profit mutual benefit corporation, Third Laguna Hills
Mutual, & California non-profit mutual benefit corporation, and Laguna Woods Mutual
No, Fifty, a California non-profit mutual benefit corporation, agree to amend the Golden
Rain Foundation Trust Agreement, dated March 2, 1964, and recorded In the Orange
County Recorder’s Office on March 6, 1964, as Document No. 6217 in Book 6953, Page
519, as amended (the *“Trust Agreement’),

RECITALS

A, Golden Rain Foundation of Laguna Woods is the Trustes of the Golden
Rain Foundation of Laguna Hills Trust (the “Trust”) created by the Trust Agresment.

B. United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna
Woods Mutual No. Fifty are the current trustors and beneficiaries of the Trust, and the
only current Cooperatives as provided in the Trust Agreement.

C. Golden Raln Foundation of Laguna Woods, United Laguna Woods
Mutual, Thitd Laguna Hills Mutual, and Laguna Woods Mutual No. Fifty desire o
amend the Trust Agresment to clarify and limit the powers confetred upon Golden Rain
Foundation of Laguna Woods, as Trusiee of the Trust Agrecment, In the Trust
Agreement,

D, Pursuant to Section VI of the Trust Agreernent, which aliows the T rust
Agreement to be amended by written instrument executed by the Trustee (Golden Rain
Foundation of Laguna Woods), and by all the Cooperatives which remain benefisiaries of
the Trust (United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods
Mutnal, No Fifty), the Trust Agreement is amended as set forth below.

AMENDMENTS
1. Patagraph A of Section VII of the Trust Agreement is amended as follows:

A. TRUSTEE shall have, In addition to all powers,
rights and privileges provided by law for trustees, and all
powers necessary o canry out the duties herein imposed on
TRUSTEE, the further powers to grant, bargain, sell for
cash or credit, convey, exchange, convett, lease for terms,
either within or beyond the end of the frust, for any
purpose; assign, partition, divide, subdivide, improve,
imure, loan, re-Joan, invest and reinvest the Trust Estate or
any part thereof in such mannet and on such terms and
conditions as TRUSTEE deems advisable, In all such cases
TRUSTEE shall have discretion, subject to the restrictions
in Paragraph M below, respecting such transactions. With

Page [ of 3
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3.
Paragraph M:

Page Z of 3

respect {o all such transactions TRUSTEE shall have no
liability concerning them whatever, except for willful and
wroagful misconduct.

Paragraph B of Section VII of the Trust Agreement is amended as follows:

B. TRUSTEE reserves and is expressly granted the
right and power in its discretion, subject to the restrictions
in Paragraph M below, to acquire land, interests in land,
improvements, and personal property, and to sell, transter
or dedicate the same either outright to the beneficiaries, or
for public use, or to religious organizations for church use,
or otherwise as TRUSTEE reascnably deems for the
general welfare of the Cooperatives and their members,
with or without adequate consideration, or to itself, but
only for a fair and adequate consideration.

Section VII of the Trust Agreement is amended by adding the following

M.  Notwithstanding any other language, above in this
Section or elsewhere in this Trust Agreement, the
TRUSTEE is required to present in writing to the Corporate
Members, as defined in the GRF Bylaws, to: (i) inform on
the nature of the proposed business or activity in which
GRE desires to engage; and (ii) obfain approval of the
Corporate Members prior fo any business or activity
involving:

(1) The creation of new Mutuals or Mancrs as part
of or in addition to any of the existing Cooperatives, i.e.,
United Laguna Woods Mutual, Third Laguna Hills Mutual,
and Lagutia Woods Mutual No. Fifty;

(2) The sale, lease and/or conveyance (but
excluding any icense or easement) of Golden Rain
Foundation or Golden Rain Foundation Trust real estate
and/or Tmprovements, subject to any minimum doflar
amount and/or minimum lease length as set forth in the
Bylaws;

(3) The acquisition of real estate, subject to any
mitimum dollar amount and/or minimum size set forth in
the Bylaws;

(#) The construction of additional facilities (for
purposes of this subparagraph “M”, “facilities” shall mean

Agenda ltem #13c
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a single struetyre or addition to an existing struoture of a
inimum cost or minjmum size as stated in the Bylaws In
total floor space and intended for office, residential,
recreational or commercial use or amy combination
thereof);

(5) The demolition and/or rebuilding of existing
facilities, as defined above (for purposes of this
subparagraph “M”, “rebuilding” shail mean reconstruction
after the complete demolltion of such a facility) except as
authorized by the Bylaws; and/or

(6) The bortowing of any money except as
authorized in the Bylaws and any hypothscation and/or
mortgaging of any Golden Rain Foundation or Golden Rain
Foundation Trust real estate and/or Improvements.

EFFECTIVE DATE

This Amendment to the Trust Agreement shall be effective immediately upon
exeoution of this instrument by all signatories.

GOLDEN RAIN FOUNDATION OF
LAGUNA WOODS

Date: % 1\%{ 4@\‘{7
THIRD LACUNA HILLS MUTUAL

By: R et % D«é

Daie; 73 0{/ 2‘9/ 7 -

Page 3 of 3

UNITED LAGUNA WOODS MUTUAL
By: ﬂ\ﬁvﬁ M

/
Date: 63?’[) O .'{ ( 7

LAGUNA WOODBS MUTUAL NO,
FIFTY

Date: - / Ede / {. '?
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OALIFOHNIA ALL-PURPOSE ACKNOWLEDGMENT GIV!L CODE § 1 189

A notary public or other officer complating this certiflcate vediies only the identity of the Individual who signed the
document to which ihis certificats s atiached, and not the ruthfulness, acouracy, of validity of that document.

State of Callfornia

)
County of _@m&rﬁ, )
On B‘EQf 7 before me, DT‘(’:S LGGQ{Z’ p()\,mog_, ,)WM"

Date Here insert Mame and Title of the Offfcar:
personally appeared h&m&ﬂlﬂﬂ&%ﬁ@ﬁl@i
Name{s} of Signe é/\\d

lepnag, O Ppss, Tl g. find ‘

who proved 10 me on the basis of satisfactory evidence 1o be the person(s) whose name(s) Is/are
subsorlbed to the within Instrument and acknowledged to me that he/she/they executed the same |
his/her/their authorlzed capacity(ies), and that by his/her/their signatura(s) on the Instrument the person(g )
or the entity upon bahalf of which the person(s) acted, executed the Instrument.

| certify under PENALTY OF PERJURY under the laws
of the Siate of California that the foregoing paragraph
is true and corract.

LOPEL

Nﬂ:?"%bfm catforie & WITNESS my hand and official segl,
0"'“05 Gouﬂ\v *
B 676
Gﬂ“‘"‘“:‘““ #L oot 30, 2020 Signature! .
Signatura of No{éiy PUW
Place Notary Seal Above
OPTIONAL

Though this sectian is optonal, completing this information can detar afteration of the document or
fraudident reatiachment of this form to an unintendsd document.

Description of Attached Document

Titka or Type of Document: Document Date:

Number of Pages: Sigher(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Namae: Signer's Name:

(1 Gorporate Officer — Title(s) O Corporate Cfficer — Title(s): -

O Partner — Ol idmited (1 General O Partney — O Llimited T General

O Individual [1 Attormney In Fact C1 Individual (] Attorney in Fact

U Trustee 0O Guardian or Conservator O Trustee 0 Guardian or Conservator
[ Cther O Other: .

Signer [s Representing: i Signer s Representing; __

@2014 Nattonal thary Association * www, Natlona!Notary org + 1 -800-13 NOTARY (1 800 87546827} !tem #6907
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AMENDMENT TO TRUST AGREEMENT

EXTENSION OF TRUST

In consideration of the recitals set forth herein, Golden Rain Foundation of Laguna
Woods, a California non-profit mutual benefit corporation, United Laguna Woods Mutual, a
California non-profit mutual benefit corporation, Third Laguna Hills Mutual, a California non-
profit mutual benefit corporation, and Laguna Woods Mutual No. Fifty, a California non-profit
mutual benefit corporation, agree to amend the Golden Rain Foundation Trust Agreement, dated
March 2, 1964, and recorded in the Orange County Recorder’s Office on March 6, 1964, as
Document No. 6217 in Book 6953, Page 519, as amended (the “Trust Agreement”).

RECITALS

A. Golden Rain Foundation of Laguna Woods is the Trustee of the Golden Rain
Foundation of Laguna Hills Trust (the “Trust™) created by the Trust Agreement.

B. United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods
Mutual No. Fifty are the trustors and beneficiaries of the Trust, and the only current
Cooperatives, as that term is defined by and provided in the Trust Agreement.

C. Section VI of the Trust Agreement provides that the Trust, if not earlier
terminated, shall in all events terminate sixty (60) years from the date of the Agreement or
twenty-one (21) years after the date of death of the last to die of: Mark L. Conroy, Jr,
Westminster, California; Kevin Ross Letsan, Villa Park, California; Allan Oakley Hunter, Jr.,
Fresno, California; Matthew Van Zandt Mayer, Orange, California; Jeffrey P. Tuck, Pasadena,
California; and Pamela Jane Swart, Arlington Heights, Illinois.

D. Golden Rain Foundation of Laguna Woods, United Laguna Woods Mutual, Third
Laguna Hills Mutual, and Laguna Woods Mutual No. Fifty desire to amend the Trust Agreement
to extend the termination date of the Trust.

E. Pursuant to Section VI of the Trust Agreement, which allows the Trust
Agreement to be amended by written instrument executed by the Trustee (Golden Rain
Foundation of Laguna Woods), and by all the Cooperatives which remain beneficiaries of the
Trust (United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods Mutual.
No Fifty), by and through their Boards of Directors, the Trust Agreement shall be amended as set
forth below.

F. The Trust Agreement has been and is, since the inception of the Davis-Stirling
Common Interest Development Act (*Act”), subject to the Act, which governs amendments
extending the terms of declarations, such as the Trust Agreement, under which pursuant to
Sections of the Act the term of the Trust Agreement cannot be extended more than twenty (20)
years from the date upon which it would terminate under its present wording.
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G. Extending the term of the Trust Agreement for twenty (20) years from the March
2, 2024 current termination date would not violate the rule against perpetuities as presently in
effect in California because it would not extend the termination date of the Trust Agreement
more than ninety (90) years from the date of its creation.

H. In all other respects, the Trust Agreement and the Trust will be ratified, affirmed
and approved. This Amendment to Trust Agreement may be executed in multiple counterparts,
each of which shall be deemed an original, but all of which together shall constitute one and the
same instrument.

1. Each signatory to this Amendment to Trust Agreement represents and warrants to
the others that he or she has full authority and is duly and fully authorized to execute this
Amendment to Trust Agreement.

AMENDMENT

Section VI of the Trust Agreement is deleted in its entirety and replaced with the
following:

“This Trust is and shall be irrevocable by and shall not be subject fo alteration,
modification or amendment by TRUSTEE, except as provided in paragraph C of
Section VII hereof. The Trust may at any time or from time to time be altered,
modified or amended by written instrument executed by TRUSTEE and by all the
Cooperatives which have at such time become, and then remain Beneficiaries of
the Trust. The Trust may at any time be terminated by the written election,
delivered to TRUSTEE, of all the Cooperatives which have at such time become,
and then remain, beneficiaries of the Trust. If any Beneficiary shall have assigned
its beneficial interest hereunder, consent of the assignee shall also be required for
any such alteration, modification, amendment or termination.

The Trust shall in all events terminate, if it has not earlier been terminated or
further extended, by amendment, consistent with the Act and the rule against
perpetuities, twenty (20} years from March 2, 2024,

Promptly following termination of this Trust, the TRUSTEE shall render an
accounting to each of the Beneficiaries and shall distribute all of the Trust Estate,
subject to any debts of or charges against the Trust Estate (including but not
limited to obligations, if any, of the Trust Estate to the TRUSTEE), to the
Beneficiaries, in the form of undivided interests proportional to their respective
Trusteed Sums.”

Page 2 of 6 '

Agenda ltem #13c
Page 75 of 84




Agenda ltem #13c
Page 76 of 84




EFFECTIVE DATE

This Amendment to Trust Agreement shall become effective when executed by all
signatories and when recorded in the Official Records of Orange County, California.

GOLDEN RAIN FOUNDATION
OF LAGUNA WOODS

By:

Its:

Date:

THIRD LAGUNA HILLS MUTUAL

By:

Tts:

Date:

UNITED LAGUNA WOODS MUTUAL

By:

Its:

Date:

LAGUNA WOODS MUTUAL NO.
FIFTY

By:

Its:

Date:
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

STATE OF CALIFORNIA )
)8s
COUNTY OF ORANGE )
On , 201, before me, , NOTARY PUBLIC,
personally appeared whe proved to me on the basis of safisfactory evidence to be

the person(s) whose names are subscribed fo the within instrument and acknowledged to me that
he/shefthey executed the same in histher/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Notary Public in and for
Said County and State

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
docurment to which this certificate is attached, and not the fruthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
)ss
COUNTY OF ORANGE )
On . 201__, before me, , NOTARY PUBLIC,
personally appeared who proved to me on the basis of satisfactory evidence to be

the person(s) whose names are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in histher/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the petson(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Notary Public in and for
Said County and State
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

STATE OF CALIFORNIA )
)ss
COUNTY OF ORANGE )
On , 201, before ine, , NOTARY PUBLIC,
personally appeared who proved to me on the basis of satisfactory evidence to be

the person(s) whose names are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument,

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is frue and correct,

WITNESS my hand and official seal.

Notary Public in and for
Said County and State

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
)ss
COUNTY OF ORANGE )
On _, 201, before me, , NOTARY PUBLIC,
personally appeared who proved to me on the basis of satisfactory evidence to be

the person(s) whose names are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/het/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument. :

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Notary Public in and for
Said County and State
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CERTIFICATION OF AMENDMENT

I, the undersigned, the duly elected and acting Secretary of Golden Rain Foundation, a
California corporation (“Trustee™), do hereby affirm, acknowledge and certify that the
AMENDMENT TO TRUST AGREEMENT was duly adopted pursuant to the terms of the Trust
Agreement on ,20 .

This Certificate is under penalty of perjury on ,20 ,in ,
California.

GOLDEN RAIN FOUNDATION,
a California corporation

By:

Secretary
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ﬂ GoLDEN RAIN FOUNDATION
AT .
a» of LAGUNA WooDs

STAFF REPORT

DATE: July 3, 2018
FOR: GRF Board of Directors
SUBJECT: Recreation Makes Life Better Proclamation

RECOMMENDATION

Staff recommends approval of a Resolution Proclaiming July as National Parks and Recreation
Month (Recreation Makes Life Better).

BACKGROUND

The National Recreation and Park Association and California Parks and Recreation Society
declare July as Parks and Recreation Month to recognize the importance of recreation in the
enrichment of citizen’s lives.

Recreation programs are an integral part of communities which help maintain healthy lifestyles,
aid in the prevention of chronic disease and improve the mental and emotional health of all
residents.

Recreation programs contribute to the economic and environmental well-being of communities
through the increase of property values, expansion of the local tax base and the attraction and
retention of local businesses.

FINANCIAL ANALYSIS

None

ATTACHMENTS

Resolution Proclaiming July National Park and Recreation Month

Prepared By: Brian Gruner, Recreation and Special Events Director
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RESOLUTION 90-18-XX

Designation of July as Parks and Recreation Month

WHEREAS parks and recreation programs are an integral part of communities
throughout this country, including Laguna Woods Village; and,

WHEREAS our parks and recreation are vitally important to establishing and
maintaining the quality of life in our communities, ensuring the health of all citizens, and
contributing to the economic and environmental well-being of a community and region;
and,

WHEREAS parks and recreation programs build healthy, active communities that aid in
the prevention of chronic disease, provide therapeutic recreation services for those who
are mentally or physically disabled, and also improve the mental and emotional health of
all citizens; and,

WHEREAS parks and recreation programs increase a community’s economic prosperity
through increased property values, expansion of the local tax base, increased tourism,
the attraction and retention of businesses, and crime reduction; and,

WHEREAS parks and recreation areas are fundamental to the environmental well-being
of our community; and,

WHEREAS parks and natural recreation areas improve water quality, protect
groundwater, prevent flooding, improve the quality of the air we breathe, provide
vegetative buffers to development, and produce habitat for wildlife; and,

WHEREAS our parks and natural recreation areas ensure the ecological beauty of our
community and provide a place for children and adults to connect with nature and
recreate outdoors; and,

WHEREAS the U.S. House of Representatives has designated July as Parks and
Recreation Month; and,

WHEREAS Laguna Woods Village recognizes the benefits derived from parks and
recreation resources;

NOW THEREFORE, BE IT RESOLVED, July 3, 2018, that the Board of Directors of this
Corporation hereby designates July, 2018 as National Park and Recreation Month in
Laguna Woods Village; and,

RESOLVED FURTHER, that the officers and agents of this Corporation are hereby
authorized on behalf of the Corporation to carry out this resolution.
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GoLDEN RAIN FOUNDATION

Financial Report o Laouhix Woash
As of May 31, 2018

INCOME STATEMENT ACTUAL

(in Thousands)

TOTAL EXPENSE (517,013)




Financial Report ey Gockn Rani Fattmsrin
As of May 31, 2018

FUNDS INCOME STATEMENT OPERATING FUNDS Thozg:?:)
Assessment Revenue $11,372 $1,273 $12,645
Non-assessment Revenue $3,651 $1,638 $5,289
Total Revenue $15,023 $2,911 $17,934
Total Expense $16,925 S88 $17,013
Net Revenue/(Expense) ($1,902) $2,823 $921
w/o Depreciation $152

Agenda ltem
e?2
Page 2 6f 12



Financial Report Y i By Poinarhns
As of May 31, 2018

Through May, GRF was worse than budget by ($S102K)

* Trust Facilities Fees — transitional period of fee changes,
increasing from $2,500 to $5,000 for new escrows opening after
January 1.

Some offsetting favorable variances included:

e Employee Compensation — lower medical expenses and fewer
non-union retirement contributions than anticipated.

o Utilities — electricity usage is running 19% lower than budgeted.

* Professional Fees — lower audit and tax fees. Engagement for
2017 financial audit was negotiated at a lower rate than
budgeted.
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g GoLDEN RAIN FOUNDATION
a» of LAcuNA WooDs

Financial Report
As of May 31, 2018

Total Non Assessment Revenues $5,289,308

M 36% Broadband Services

B 27% Trust Facilities Fees

® 14% Golf Operations

B 8% Miscellaneous Revenue

M 6% Clubhouse Rentals and Event Fees
W 4% Interest Income

3% Merchandise Sales

M 1% Class Fees

1% Rentals

Agenda ItenS}idke 4
2

Page 4 of 12




n GoLDEN RAIN FOUNDATION
a» of LAcuNA WooDs

Financial Report
As of May 31, 2018

Total Expenses $17,013,135

® 65% Employee Compensation & Related
M 13% Cable/Franchise/Copyright

® 7% Insurance, Professional & Legal

W 6% Utilities, Fuel & Oil

® 5% Material and Supplies

m 4% Outside Services
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Financial Report B A Woams
As of May 31, 2018

FUND BALANCES (in Thousands)

BEGINNING WORK IN ADJUSTED
BALANCES PROGRESS BALANCES

Facilities 14,148 2,515 11,633

Trust Facilities Fee 6,933 0 6,933
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Financial Report B A Woams
As of May 31, 2018

RESERVE FUND ENCUMBRANCES (in Thousands)

TOTAL INCURRED REMAINING
APPROPRIATIONS TO DATE ENCUMBRANCE

Facilities 12,082 3,434 8,406

Trust Facilities Fee 0 0 0
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4 GoLDEN RAIN FOUNDATION
A :
a» of LAcUNA WooDSs

REPORT OF THE REGULAR OPEN MEETING
OF THE GOLDEN RAIN FOUNDATION FINANCE COMMITTEE

Monday, June 18, 2018 — 9:30 a.m.
Laguna Woods Village Community Center Board Room, 24351 EIl Toro Road

MEMBERS PRESENT: Diane Phelps - Chair, Annette Soule Co-Chair, Tom Sirkel,
Rosemarie diLorenzo, Juanita Skillman, Bill Walsh, Gary Morrison,
Alfred Amado, Advisors: Diane Casey, Greg Corigliano

MEMBERS ABSENT: Steven Parsons, Advisor: Alan Dickinson
STAFF PRESENT: Betty Parker, Christopher Swanson
OTHERS: Third: Cush Bhada

United: Janey Dorrell, Carl Randazzo, Manuel Armendariz

Call to Order
Director Phelps chaired the meeting and called it to order at 9:34 a.m.

Acknowledgment of Media
None.

Approval of Meeting Agenda

A motion was made and carried unanimously to approve the agenda with the following
additions:

- Move #10 Trust Facilities Fee Promissory Note to front of the agenda
- Add #12 GRF Electronic Payment Policy

Trust Facilities Fee Promissory Note
Director Phelps commented on Trust Facilities Fee Promissory Note and related policy
resolution, noting some ambiguity created from existing wording.

Judith Hurst (3138-C) commented on her experience with pre-payment of the Trust Facilities
Fee.

The Committee directed staff to bring recommendations to the next finance committee meeting
with the following considerations:

- Revise policy to include one-time setup (origination) fee vs. ongoing handling fee.
- Evaluate $252 handling fee and increase amount needed to cover costs.

- Distinguish between prepayment vs. accelerated payment policies.

- Clarify language in note and resolution.

Agenda ltem #14a
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Report of GRF Finance Committee Regular Open Meeting
June 18, 2018
Page 2 of 3

- Add Date and Version information on the form.
- Return original promissory note after final payment.

Approval of the Regular Meeting Report of April 18, 2018
A motion was made and carried unanimously to approve the report as written.

Chair Remarks
None.

Member Comments (Items Not on the Agenda)
None.

Department Head Update
Betty Parker, Financial Services Director, provided an update on the new Controller, Steve
Hormuth and discussed a change requested to add Payee information on coupon books.

Review Preliminary Financial Statements dated May 31, 2018
The Committee reviewed preliminary financial statements dated May 31, 2018 and additional
information was requested for the following:

- Review status and close remaining funds for inactive or completed projects, including but
not limited to: JP130022 CH4 Clocker Room Heater, JS160450000 Solar Thermal
Heating for Pools, JP15001 Additional HD Programming, and JP16010 HD Programming.

- Provide explanation for no wages being allocated to work center 220 (Social Services)

Chair Phelps discussed the upcoming investment portfolio review by BlackRock in August and
solicited questions in advance. Director Skillman requested that the presentation be recorded
and made available on Village Television. Director Soule would like BlackRock to further
discuss the potential use of TIPS as an investment option. Director Armendariz asked for
clarification of par values on the interim investment schedule.

GRF Fee Schedule Update
The Committee reviewed the 2018 Fee schedule with added EV Charge Fees. Staff will report

back with usage and fee information from the vendor ChargePoint.

Michael Epstein (3235-C) commented on the Annual RV Fee increase from $160 to $320 with
no change in the service levels and the basis for a $10 deposit for RV Lot Keys and Cards.
Chair Phelps explained that fees are reviewed annually during the business planning process.
Director Soule commented she would speak with Tim Moy, Chief of Security, to inquire about
the $10 deposit fee and recommended that Mr. Epstein attend the next Security Committee
meeting on June 28.

Agenda ltem #14a
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Report of GRF Finance Committee Regular Open Meeting
June 18, 2018
Page 3 of 3

GRF Electronic Payment Policy

The Committee reviewed a handout of the approved GRF Electronic Payment Policy and
discussion ensued. It was noted that Mutual board members have expressed an interest in
charging the convenience fee only on assessments, not fines, fees, or chargeable services.

A motion was made and carried unanimously to recommend that the GRF Board approve a
policy change to only pass along the convenience fee for assessment payments by credit card
and e-check.

Items for Future Agendas
- Merrill Lynch/BlackRock Portfolio Review
- Reserve Expenditures Report Status Updates
- EV Charge Usage and Fee Analysis
- Trust Facilities Fee Promissory Note

Committee Member Comments
Director Phelps read comments from Advisor Dickinson, who was unable to attend the meeting,

regarding investing conservatively.

Date of Next Meeting
Wednesday, August 22, 2018 at 1:30 p.m.

Adjournment

The meeting recessed to closed session at 11:38 a.m.

B N—
Diane Phelps, Chair
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ﬂ GoLDEN RAIN FounNDATION
a» of LAcuNnA WooDs

OPEN MEETING

REGULAR MEETING OF THE GOLDEN RAIN FOUNDATION
COMMUNITY ACTIVIES COMMITTEE

Tuesday, July 3, 2018 — 9:30 AM

Laguna Woods Village Community Center 24351 El Toro Road
Board Room

NOTICE OF MEETING AND AGENDA

The following committee report was not available before the agenda packet posting
deadline:

14b. The Community Activities Committee did not meet in June.
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ﬂ GoLDEN RAIN FOUNDATION
A .
a of . AGUNA WooDs

OPEN MEETING

REPORT OF REGULAR MEETING OF THE GOLDEN RAIN FOUNDATION
MAINTENANCE AND CONSTRUCTION COMMITTEE

Wednesday, June 13, 2018 — 9:30 A.M.

Laguna Woods Village Community Center, Board Room
24351 El Toro Road

MEMBERS PRESENT:  Jim Matson - Chair, Beth Perak, Joan Milliman (in for Richard
Palmer), Bill Walsh (in for Bunny Carpenter) John Frankel, Don
Tibbetts, Carl Randazzo

ADVISORS PRESENT: None

MEMBERS ABSENT: Ryna Rothberg, Richard Palmer, Bunny Carpenter, Advisor — John
Luebbe

STAFF PRESENT: Ernesto Munoz - Staff Officer, Guy West, Laurie Chavarria
1. Call to Order

Chair Matson called the meeting to order at 9:46 a.m.

2. Acknowledgement of Media

Chair Matson noted no members of the media were present.

3. Approval of the Agenda

Chair Matson added West Creek Tour and Discussion as Item #10. Director Milliman removed
Item 9. The agenda was approved as amended.

4. Approval of Meeting Report for April 11, 2018
The meeting report for April 11, 2018 was approved as written.
5. Chair’s Remarks

Chair Matson had no remarks.

Agenda ltem #14c
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Report of GRF Maintenance & Construction Committee Regular Meeting
June 13, 2018
Page 2 of 4

6. Member Comments (Items Not on the Agenda)

e Joan Brown (5587-A) commented on the start date and design of the Pickleball and Paddle
Tennis project.

e Kenneth Frey (692-Q) commented on the status of the Woodshop HVAC project.

e Loyd Walter (75-H) commented on the Woodshop HVAC project.

e Harry Freedman (904-B) commented on the Woodshop HVAC project.

Ernesto Munoz briefly responded to all comments and questions.

Discussion ensued regarding the Clubhouse 4 Woodshop HVAC project funding, maintenance,
and the use of an evaporative cooler.

A motion was made and unanimously approved for staff to use the original design for
installation of an HVAC system in lieu of an evaporative cooler. Staff was directed to award a
contract and begin the project as soon as possible.

7. Department Head Update

Ernesto Munoz provided a PowerPoint presentation on the renovation of 19 Restaurant.
Discussion ensued regarding the chairs on the outside patio area.

Consent:
All matters listed under the Consent Calendar are considered routine and will be enacted by the
Committee by one motion. In the event that an item is removed from the Consent Calendar by

members of the Committee, such item(s) shall be the subject of further discussion and action by
the Committee.

The Project Log was pulled for discussion.
8. Project Log

Item #2 CH 6 HVAC System: Director Moldow asked if the project was a repair or replacement.
Chair Matson commented on the “useful” life aspect for equipment or component replacements.

Iltem #4 CH 7 Boiler & Water Heater: Director Moldow asked if the use of a Tankless Water
Heater was researched for this project.

Item #9 CH 1 Maintenance: Director Moldow commented on the future building assessment at
this clubhouse.

Item #17 Pickleball & Paddle Tennis Courts: Director Phelps stated that the budget amount
should be corrected to $850,000.

Agenda ltem #14c
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Report of GRF Maintenance & Construction Committee Regular Meeting
June 13, 2018
Page 3 of 4

Item #19 Community Center HVAC & Controls Upgrade: Director Phelps stated that the math
for the balance of the project budget needs to be corrected.

ltem #21 CH 5 & History Center EMS: Director Moldow asked about the energy savings from
the EMS installation.

ltem #22 Community Center 1% & 3™ Floor Renovation Project: Director Moldow asked about a
parking evaluation for the Community enter and commented on the new equipment in the
security vehicles.

Item #24 CH1 Renovation Assessment: Director Moldow commented on scope of work for the
assessment.

Item #29 Restaurant 19 Improvement Project: Director Moldow asked about the future kitchen
expansion.

Item #33 Gatehouse Generators: Director Moldow asked if battery powered equipment is being
considered.

Ernesto Munoz, Chair Matson and Directors Walsh & Perak briefly responded to all questions
and comments.

A motion was made to approve the Consent Calendar as amended. By a vote of 5/1/0 (Director
Randazzo opposed), the motion carried.

Reports:
9. Performing Arts Center Value Engineering

This item was removed from the agenda and will be presented to a future PAC Ad-hoc
Committee meeting.

10. West Creek Tour and Discussion

Chair Matson stated that a request had been received to provide four benches along the
service road in the West Creek area of Gate 11.

Discussion ensued regarding the amount of benches required, placement of the benches, the
type of bench to be installed, the cost of benches, ADA requirements, degree of the slope,
insurance liability, which corporation owned the land, and regulatory restrictions.

Staff was directed to work with the residents on bench locations; consult with the insurance
adjuster, ETWD and the GRF & Third attorney’s. Staff will then bring this information back to
the next M&C Committee for discussion and consideration.
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Report of GRF Maintenance & Construction Committee Regular Meeting
June 13, 2018
Page 4 of 4

Iltems for Future Agendas:

e Benches at West Creek Area
e EV Charging Stations
¢ Expand the North wall of the Kitchen at 19 Restaurant

Concluding Business:

Committee Member Comments

There were no Committee Member Comments.
Date of Next Meeting: August 8, 2018
Adjournment:

The meeting was recessed at 10:56 am.

e YpZeer”

7Jim Matson, Chair
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GoLpeN Rain Founpartion
of Laguna Woobs

OPEN MEETING
GRF MEDIA & COMMUNICATIONS MEETING OF THE GOLDEN RAIN FOUNDATION
MEDIA AND COMMUNICATIONS COMMITTEE
Monday, June 18, 2018 at 1:30 p.m.
Laguna Woods Village Community Center, Board Room
24351 El Toro Road, Laguna Woods, CA 92637

REPORT
MEMBERS PRESENT: Chair Joan Milliman, Directors Beth Perak, Burt Baum, Roy Bruninghaus,
Maggie Blackwell, Juanita Skillman, Diane Phelps and Ryna Rothberg.
Advisors John Perak and Lucy Parker.
MEMBERS ABSENT: Directors Jim Juhan and Advisor Steve Carman
OTHER'S PRESENT: Dick Rader—VMS and Cush Bhada—Third Mutual
STAFF PRESENT: Brad Hudson, Eileen Paulin, Chuck Holland, Becky Jackson and Jackie Brown,
1. Call to Order

Meeting was called tc order at 1:32 p.m.

2. Acknowledgement of Media
No media were present.

3. Approval of the Agenda
Agenda was approved.

4. Approval of Meeting Report May 21, 2018
Report from meeting May 21, 2018 was approved noting misspelling of Director Cush Bhada’s
name from Third Mutual.

5. Chair’s Remarks ‘
Chair Joan Milliman welcomed the committee and thanked everyone for coming and
explained due to a technical glitch agenda was not uploaded pricr to meeting day.

Chair Milliman commented the new style of the Agenda is simpler.

Chair Milliman would like to change the name of the Committee to Marketing, Media and
Communications due to the expanding Marketing Department and reports,

Page 1of 3
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6. Member Comments (Items not on the Agenda)
Monica Hobson (3300—8) was called to speak and asked who is responsible for the
information on the website pertaining to agendas and reports.
Nathan Kvetny (5462-B) was called to speak and presented problems with Wi-Fi and lack of
service, He would like to have assistance.
Chuck Holland asked Mr. Kvetny to provide his information to Becky Jackson so he can follow-
up with providing service.

7. Director's and Staff Forum
Chair Milliman responded to Ms. Hobson’s inguiry by explaining the minutes and agendas
posted on the website are written and posted by Corporate Secretaries,
Director Burt Baum explained he has had lengthy discussions with Ms. Hobson which included
inviting her to meet with CEO Brad Hudson.

REPORTS:

8. Broadband and Contracts Report--Chuck Holland
Mr. Holland reported on Contract Renewals which included channels, parent company,
expiration date, current rate estimated increase and estimated rates.
Director Diane Phelps asked for the cost of renewals.
Mr. Holland stated the information is not available for open meetings.
Mr. Holland described the 2018 Analog Channel Removal schedule which included deletion
dates for Hallmark Channel, TNT, Oprah Winfrey Network, Lifetime, FX, Turner Classic Movies
and TBS Superstation. There are currently 35 analog channels that are offered which will be
converted by the end of 2018. Residents are being informed of conversion schedules through
television crawls, Village Television announcements, website and emails.
Mr. Holland reported on the 2018 Subscriber Counts and Proforma Broadband Services
Summary of Operations which included cost of cable television, Village Television, ad
insertion, internet, year to date costs and budget.

9. Marketing and Communications Report—Eileen Paulin

Eileen Paulin reported on Marketing and Communications Activities which included iContact
open rates, bounce rates, clicks, titles, contacts in program and devices used to open emails.
Ms. Paulin updated the Committee with Docent Tour attendance, New Resident Orientation
attendance and call logs.

Ms. Paulin introduced Trello software and projects that are trafficed through this providing
the Committee with types of projects and departments MarComm has assisted. Facebook
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analytics were presented including sessions, users, area of interest and average duration of
sessions.

ITEMS FOR DISCUSSION AND CONSIDERATION:
None.

ITEMS FOR FUTURE AGENDAS:
Chair Milliman presented possible change of meeting name to include Marketing.

CONCLUDING BUSINESS:

10. Committee Member Comments
Committee members thanked Staff for the improvements and efficiency of the
communications and the meeting.

11. Date of Next Meeting—Monday, July 16 at 1:30 p.m. in the Board Room

12, Adjournment
Meeting was adjourned at 2:42 p.m.

%an, Chair( =~ = T

Media and Communications Committee
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Goupen Rain FOUNDATION
of Lacuna Woobs

OPEN MEETING

REPORT OF REGULAR MEETING OF THE GOLDEN RAIN FOUNDATION
MOBILITY AND VEHICLES COMMITTEE

"~ Wednesday, June 6, 2018 — 1:30 p.m.
Laguna Woods Village Community Center Board Room
24351 El Toro Road, Laguna Woods, CA 92637

MEMBERS PRESENT:  Judith Troutman, Ray Gros, Bert Moldow, Cash
Achrekar, Reza Bastani, Roy Bruninghaus, John
Frankel, June Greenwald, Alternate for John Dalis

ADVISORS: Shelva Lenzkes

MEMBERS ABSENT: John Dalis

OTHERS PRESENT:

STAFF PRESENT: Bruce Hartley, Andrew Harrell, Jackie Kupfert, Kelli Newton

1. Call to Order
Chair Troutman called the meeting to order at 1:30 p.m.

2. Acknowledgment of Media
No press was present.

3. Approval of the Agenda
By consensus, the agenda was approved.

4. Approval of Meeting Report for April 4, 2018
The Regular Meeting Report of April 4, 2018, was approved by consensus.

5. Chair’'s Remarks

A petition was received at the GRF Board meeting regarding bus service. Staff will
review the petition. Director Troutman introduced Shelva Lenzkes and Vashti Williams
as the new Advisors. Director Troutman spoke on how change is difficult for seniors and
that Village staff typically have municipal experience, but maybe not with seniors. Staff
and residents must exercise patience with each other. Change will be constant, but will
be welcomed. All residents are part of the Transportation team; but she asked all to be
team players by remaining informed and looking at the "bigger picture." Staff and the
committee will be more communicative to the residents to ease fears and allow
understanding of changes.
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Report of GRF Mobility and Vehicles Committee Meeting
June 6, 2018
Page 2 of 2

6. Member Comments (Items Not on the Agenda)

o Suellen Zima (823-D) spoke about future transportation needs, cameras on the
buses and plan-a-ride. '

e Shirley Niederkorn (184-A) spoke about Federal grant money used for buses, bus
drivers and Plan-A-Ride.

e Gloria Moldow spoke about the Bus Newsletter and the proposed mission statement.
Spoke about Lyft/Uber usage and suggested gogograndparents.com as a service for
residents.

Richard Fumanti (277-A) spoke about the fixed routes and Plan-A-Ride reservations.
Mary Wall (239-D) spoke about ADA compliance and shopping carts on buses.
Shirley Niederkorn (184-A) stated that more information is needed on appropriate
shopping carts that can be brought on the buses.

7. Response to Member Comments

Mr. Hartley responded that cameras will be placed on all security vehicles, new vehicles
purchases and all buses without signs posted. Images are stored for 7 days Plan-a-
ride currently has 15 minutes time slots for reservations, will be lengthened to 20
minute slots. Sunday Plan-A-Ride is being reviewed due fo high volume. Village TV
and bus meetings are used to notify residents on what is allowed on the bus regarding
carts. Flyer does have 3 numbers: 1 for reservations, 1 for destination shopping and 1
is for general information. They must be separated to allow flow of many calls. We are
not disbanding the fixed routes at this time.

8. Department Head Update
Bruce Hartley, General Services Director, provided proposed vehicles for 2019
budget. The Finance meeting for GRF will be on Monday, June 11, 2018.

Consent:
None

Reports:
9. Transportation & Maintenance Manager Reports

Drew Harrell, Transportation and Maintenance Services Manager, spoke about the
driver ‘Lunch Relief Program’, Driver Audits, and the new vehicles being purchased.
Director Bruninghaus made a motion to recommend to the GRF Board, the retro-active
approval of the Lunch Relief Program change implemented June 4, 2018. it was
seconded by Director Perak and approved unanimously.

10.Demonstration of “Ride Now” Plan-A-Ride Scheduling System
Due to technical difficulties, the demonstration will be provided at the August meeting.

Agenda ltem #14e
Page 2 of 4




Report of GRF Mobility and Vehicles Committee Meeting
June 8, 2018
Page 4 of 4

Mr. Hartley asked for clarification of “meeting individual needs.” Director Bruninghaus
stated that it remains needs for the greater good, not literally needs of the individual and
is used as a broad statement to allow latitude. Director Skillman directed the committee
to review #3. 5. Director Moldow wants reassurance that we use energy efficient and
environmentally sound vehicles.

A motion was made by Director Skillman, with a second by Director Bruninghaus, fo
recommend the amended draft charter to the GRF Board as presented with the
following changes:

ltem 10. Add "in a timely manner”

Item 2. Remove “ensure” and replace with “assure.”

The Motion passed unanimously.

Iitems for Future Agendas:
13.

Evaluation of Alternative Transportation Options
Demonstration of “Ride Now” Plan-A-Ride Scheduling System

Petition Presented to the GRF Board
Advertising on Buses (tentative)

Concluding Business:

14. Committee Member Comments

June Greenwald stated the Towers recently completed a survey and final results are not
available yet. Director Bruninghaus thanked chair and staff. Director Moldow inquired
about advertising on the buses. Director Skilman stated we are non-profit. Mr. Hartley
stated we are not allowed to advertise on the busses for revenue due to the existing
grant program, but can reassess in the future. Staff was directed to add this to the
future agenda items. Director Lenzkes inquired about communication with residents
and Director Troutman. Director Troutman stated that survey cards are on the buses
and that she attaches her card to each and reads those that are returned.

15.Date of Next Meeting — Wednesday, August 1, 2018
16. Adjournment
The meeting was adjourned at 1:58 p.m.

QM /M

Troutman, Chair
G Mobility & Vehicles Committee
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Goupen Rain FOUNDATION
of Lacuna Woobs

OPEN MEETING

REPORT OF REGULAR MEETING OF THE GOLDEN RAIN FOUNDATION
MOBILITY AND VEHICLES COMMITTEE

"~ Wednesday, June 6, 2018 — 1:30 p.m.
Laguna Woods Village Community Center Board Room
24351 El Toro Road, Laguna Woods, CA 92637

MEMBERS PRESENT:  Judith Troutman, Ray Gros, Bert Moldow, Cash
Achrekar, Reza Bastani, Roy Bruninghaus, John
Frankel, June Greenwald, Alternate for John Dalis

ADVISORS: Shelva Lenzkes

MEMBERS ABSENT: John Dalis

OTHERS PRESENT:

STAFF PRESENT: Bruce Hartley, Andrew Harrell, Jackie Kupfert, Kelli Newton

1. Call to Order
Chair Troutman called the meeting to order at 1:30 p.m.

2. Acknowledgment of Media
No press was present.

3. Approval of the Agenda
By consensus, the agenda was approved.

4. Approval of Meeting Report for April 4, 2018
The Regular Meeting Report of April 4, 2018, was approved by consensus.

5. Chair’'s Remarks

A petition was received at the GRF Board meeting regarding bus service. Staff will
review the petition. Director Troutman introduced Shelva Lenzkes and Vashti Williams
as the new Advisors. Director Troutman spoke on how change is difficult for seniors and
that Village staff typically have municipal experience, but maybe not with seniors. Staff
and residents must exercise patience with each other. Change will be constant, but will
be welcomed. All residents are part of the Transportation team; but she asked all to be
team players by remaining informed and looking at the "bigger picture." Staff and the
committee will be more communicative to the residents to ease fears and allow
understanding of changes.
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6. Member Comments (Items Not on the Agenda)

o Suellen Zima (823-D) spoke about future transportation needs, cameras on the
buses and plan-a-ride. '

e Shirley Niederkorn (184-A) spoke about Federal grant money used for buses, bus
drivers and Plan-A-Ride.

e Gloria Moldow spoke about the Bus Newsletter and the proposed mission statement.
Spoke about Lyft/Uber usage and suggested gogograndparents.com as a service for
residents.

Richard Fumanti (277-A) spoke about the fixed routes and Plan-A-Ride reservations.
Mary Wall (239-D) spoke about ADA compliance and shopping carts on buses.
Shirley Niederkorn (184-A) stated that more information is needed on appropriate
shopping carts that can be brought on the buses.

7. Response to Member Comments

Mr. Hartley responded that cameras will be placed on all security vehicles, new vehicles
purchases and all buses without signs posted. Images are stored for 7 days Plan-a-
ride currently has 15 minutes time slots for reservations, will be lengthened to 20
minute slots. Sunday Plan-A-Ride is being reviewed due fo high volume. Village TV
and bus meetings are used to notify residents on what is allowed on the bus regarding
carts. Flyer does have 3 numbers: 1 for reservations, 1 for destination shopping and 1
is for general information. They must be separated to allow flow of many calls. We are
not disbanding the fixed routes at this time.

8. Department Head Update
Bruce Hartley, General Services Director, provided proposed vehicles for 2019
budget. The Finance meeting for GRF will be on Monday, June 11, 2018.

Consent:
None

Reports:
9. Transportation & Maintenance Manager Reports

Drew Harrell, Transportation and Maintenance Services Manager, spoke about the
driver ‘Lunch Relief Program’, Driver Audits, and the new vehicles being purchased.
Director Bruninghaus made a motion to recommend to the GRF Board, the retro-active
approval of the Lunch Relief Program change implemented June 4, 2018. it was
seconded by Director Perak and approved unanimously.

10.Demonstration of “Ride Now” Plan-A-Ride Scheduling System
Due to technical difficulties, the demonstration will be provided at the August meeting.
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Mr. Hartley asked for clarification of “meeting individual needs.” Director Bruninghaus
stated that it remains needs for the greater good, not literally needs of the individual and
is used as a broad statement to allow latitude. Director Skillman directed the committee
to review #3. 5. Director Moldow wants reassurance that we use energy efficient and
environmentally sound vehicles.

A motion was made by Director Skillman, with a second by Director Bruninghaus, fo
recommend the amended draft charter to the GRF Board as presented with the
following changes:

ltem 10. Add "in a timely manner”

Item 2. Remove “ensure” and replace with “assure.”

The Motion passed unanimously.

Iitems for Future Agendas:
13.

Evaluation of Alternative Transportation Options
Demonstration of “Ride Now” Plan-A-Ride Scheduling System

Petition Presented to the GRF Board
Advertising on Buses (tentative)

Concluding Business:

14. Committee Member Comments

June Greenwald stated the Towers recently completed a survey and final results are not
available yet. Director Bruninghaus thanked chair and staff. Director Moldow inquired
about advertising on the buses. Director Skilman stated we are non-profit. Mr. Hartley
stated we are not allowed to advertise on the busses for revenue due to the existing
grant program, but can reassess in the future. Staff was directed to add this to the
future agenda items. Director Lenzkes inquired about communication with residents
and Director Troutman. Director Troutman stated that survey cards are on the buses
and that she attaches her card to each and reads those that are returned.

15.Date of Next Meeting — Wednesday, August 1, 2018
16. Adjournment
The meeting was adjourned at 1:58 p.m.

QM /M

Troutman, Chair
G Mobility & Vehicles Committee
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OPEN MEETING

REGULAR MEETING OF THE GOLDEN RAIN FOUNDATION
COMMUNITY ACTIVIES COMMITTEE

Tuesday, July 3, 2018 — 9:30 AM

Laguna Woods Village Community Center 24351 El Toro Road
Board Room

NOTICE OF MEETING AND AGENDA

The following committee report was not available before the agenda packet posting
deadline:

14f The Security & Community Access Committee meeting was held on the distribution
date.
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